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Lloyd’s Policy

threas the Assured named in the Schedule hercin has paid the
premium specified in the said Schedule 1o the Underwriting Members of Lloyd's
who have hercunto subscribed their Names (hereinafter referred w as “‘the
Underwriters™),

Now Know Ye e we, e Underwriters, Members of the
Syndicates whose definitive numbers in the aftermentioned List of Undeswriting
Members of Lloyd's are set out in the attached Table, hereby bind ourselves cach
for his owa part and not one for anather, our Heirs, Executors and Administrators,
and in respect of his due proportion only, to insure against any loss as more fully
specified herein, whether a total or partial loss, as well as associated costs specificd
hercin, if any, which shall be substantiated under this Policy. to the extent and
in the mamner hereinafter provided.

I the Assured shall make any claim knowing the same to be falsc or fraudulent.
as amount or otherwise, this Policy shall become void and all claim
hereunder shall be forfeited.

In Wltness whereof the Geveral Manager of Lloyd's Policy Signing
Office has subscribed his name on behalf of each of Us.

Wl oS,

R . : & %
o r LLOYD'S POLICY SIGNING OFFICE e Py
'\\DP'.J ot g
<1 % &
s <]
J(A) By e e ey o
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Schedule

The pame and address of the Assured

EXXON CORPCRATION

The risk, interest, location and sum insurcd hereunder

3.30% parc of 100Z of limits stated herein.

as atctached.

The Premivm

us$s, 172,09 part of US$156,730.00

The period of Insurance from as atcached to as attached
both days inclusive. and for such further period or periods as may be muwally agreed upon

Dated in LONDON the 21st April 1987.

I or J(A) (Schedulc) NMA 22135 far aachment 10 NMA 2313 NMA 2213, NMA 2216 or NMA nyr
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1636n
EXXON CORPORATION

4
Item L. Named Insured: ( 1) EXXON CORPORATION and its Affiliated
Companies as they are now or may be
hereafter constiruted and/ox
(11) ANCON INSURANCE COMPANY, S,A., as
insurers, either directly or
indirectly by means of reinsurance,
of Exxon Corporation and irs
Afftliated Companies as they are now
or may be hereafter constituted.

Item 2. Postal Addresses: ( 1) 1251 Avenue of the Americas,
NEW YORK, N.Y. 10020 and
(14) ?.0. Box 2125,
Hamilton 5, Bermuda.

Item 3, Policy Period: From: lst November, 1984

Lt is understood and agreed the Named Insured is amended to read:

EXXON wRPORAfION In respect ooly of its Dowestic United States Divisions and
Affiiaced Companies as they are now or may be hereafter constituted (and as
further defined herelun).

It ls further understood and agreed this Policy is amended {n that this Policy
1s now Section A and is issued in comjunction with Policy No 4KAS554708 issued
to ANCON INSURANCE COMPANY S.A. and referred to as Section B.

It is also agreed in the event of an occurreuce which is recoverable voder
both sections of this Policy the Limit of [fabiliry set forth in the
Declaraticns and Article I1 herein shall apply over this Policy and Section 3
combined. Furthermore, in the event of such an occurrence being recoverable
under both sections of this Policy, the amount tecoverable shall ba in the
same proportion that each section share of the total amount of loss bears to
tre total limit of this policy.

Ir is further noted and agreed premium is aumended to read Us$ 156,730.00

.

1, LMIT OF LIABILITY

Ingsurers’ 1iability hereunder shall not exceed Ninety Million -
G.S.Dollars (US$90,00G,000) for any one loss occurreace.
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2, AMOUNT OF DEDCCTION

As vespects coverage afforded under Article I, Insurers shall be
liable only 1f and when the combined ultimate mnet loss sustajined
by the Insured in respect of interests described hereunder in any
one loss occurrence exceeds One Hundred and Sixty wmilliea U.S.
Dollars (U.S.$160,000,000) or the total amount recoverable under
any octher vewedles available to the Insured including but not
l2mited to other 4nsurances and/or contractual indemnities,
whichever is the greater

ARTICLE 1Ll
PREM IUM
The premiun for this policy shall be $20%,000.00 for che period

1st November, 1984 to lst November, 1985 and shall be payadble at
{iaception,

'LTIMATE NET LOSS

The ters "Ultimate Net Loss™ as used herein shall mean the total
sun, {ncluding expenses which the Insured beconmes obligated to pay
or would become obligatad to pay but for an indemnity provided to
the Insured by others, as a result of any ome loss occurrence. &s
respects coverage afforded under Article 1, Insurers shall be
liable only if and whem the Ultimate Net Lloss sustained by the
lasured exceeds the amount of deduction stated 1o Article II, 2
and subject otherwise to the terms, conditioms and limitations
stated heretm.

ARTICLE V

OTHER INSURANCES

Other insurances, effected either by the Insured or by others on
behalf of the Insured, are permitted and shall lnure co the
benefit of the Insured within the Amount of Deduction (stacted in
Article II (2)) however in the event that the awmount of {nsurance
afforded under sald other insurance is in excess of rhe Amount of
Deduction then Iansurers hereonm shall have the benefit of those
other insurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Norhing herein shall be construed to nake this Policy subject to
the terus, conditions or limitations of such other insurance.
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However any insurance provided under policies {ssued, or
refusurance provided by Ancon Insurance Company S.A. or by any
other affilfated insurance companies of the Insured shall be
deemed to be other insurance and be permitted, buz insurers herein
shall not under any clrcupstances have the benefit of sawe im
determining the awount of che ultimate net loss payable hereunder.

ARTICLE VI
EXCLUS TONS
This policy does not insure:

{a) Agaiast assault and bacrery, if coumitted by or at the
dirvection of the Insured, excepting that this exclusion shall
not apply to persomal injury or death resulting from any act
of the Insured. alleged to be assault and battery, committed
favr the purpose of prevencing or aliminacing danger;

(b) Against claims made against the Insured:

{ {) for repairing, withdrawing or veplacing auy defective
product or products manufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

{ii) for improper or LInadequace performance, design or
specification of a product of the Imsured, but wuothing
herein contained shall ba constyued to exclude claims
made against the Insured for Persomal Injuries including
death or Property Damage resulting £from improper or
inadequate performance, design or specification;

{c) Agalust claims sgainst the Insured arising From adverrising,
telecasting, broadcascing or publishing:

« 1) for failure of performance of advertising contract
(but this shall nor relate to clalms for
unauthorized appropriarion of fdeas based wupon
alleged breach of implied contract);

[QERS] for infringement of registered trade-mark or trade
name by use thereof as the registered trade-mark or
trade name of goods as advertised;,

(11%) for mistake in advertised price;

(d) Against coverage as excluded by the actached Nuclear Incident
Exclusion Clause - Liability = Divect (Brcad)

LDN 310,584 EXXON 03589

CORNELL-2009-104(e)-003697



(e) Wirh respect te fajury to or destruction of property, claims
made against the Insured for dacages suffered, direetly or
derivatively, by any shareholder or stockholder of the
Insured arising out of the misfeasance, or nonfeasance of amy
officer or director of che Insured while acting in his
offical capacity;

() Claims made against the Insured arising out of the ownership
or bare boar charrer of any watercraft, it being understood
and agreed that this exclusion shkall not apply to the
l11ability of the Named Insured for personal injury to thelir
employees, wunless such 1lfability is more speciftcally
excluded under this poliey.

For the purpose of this policy the following shall not be
deemed to be watercraft except whilst in tramnsit:-

An installacion of amy kind, fixed or wmobile which is used
for the purpose of explovring for, producing, treating,
storing or trausporting oil or gas from the seabed or {ts
subsoil, excluding any tank vessel not being used for storage
of oil or zas commencing at the loading maaifold thereaf and
exeluding absolutely any self-propelled tank or Supply Vessel.

(g) Except with respect to a loss occurrence taking place 1in the
Unfted States of America, its territories or possessions, or
Canada, against any 1liabilfcry of the Insured directly or
indireectly occasioned by, happening through or in consequance
of war, linvasion, acts of foreign enenles, hostilities
(vhether war be declared or mnot), civil wuar, rebellion,
vevolution, Lasurreetionm, wmilitary or wusurped power or
confiscation or nationalisacion, or requisition, or
destruction of or damage ro property by or under the order of
any government or public or local authoriry.

ARTICLE V11
DEFINITIONS
1. AFFILIATED COMPANIES (as respects Exxom Corporatiom)

The term “aff{liated company™ wherever used herein shall wean a
corporation of which wmore thasn 50% of the voting shares are owned
or controlled by Exxon Corporation either directly or {indirectly,
or any corporation declared to Iusurers, subject tu agreement of
such Ingsurers. '
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AFFILTATED COMPANIES (as respects Ancon Insurance Companyv S.A).

The term ~affiliated company” shall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or more than 50% of whose share capital 1is
held divectly or indirectly (a) by Ancon Insurance Company §,A.,
or (b) by a Company holding directly or imdirectly all of che
share capltal of Ancon Insurance Company S.A. or (c) as declared
to Insurers subject to agreement of such Insurers.

INSURED

The unqualififed word “Insured”, wherever used in this policy
includes wot only the Named lusured but also:-—

(a) any person who was, is now or shall herecafter be an executive
officer, director, sharecholder, stockholder or employee of
the Insured, while accting in his capacity as such;

(b) any person, organizatiom, trustee or esgate to whom the
Insured is obligated:

( 1) by virtue of a contract, or

{11) by virtue of any agreemeut to provide fnsurance such as
i{s afforded by this policy;

(¢) with respect to any automobile or alrcraft used by or on
behalf of the Insured, any person while using such automobile
ar aircraft, and any person or organization legally
tesponsible for the use thereof, provided the actual use of
the automobile or aircraft is with the permission of the
Insured;

(d) any interest covered as an additfonal Insured under any
underlving Insurance arraunged by the Insured or any
aff{liated company as herein defined and then only to the
extent and/or amount agreed to by the Insured;

(e} any employee welfare or pension benefit plan owned,
controlled or operated by rthe Insured, {rs officers,
directors or employees appointed by the Insured.
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3.

4.

LOSS_OCCURRESCE

The term "Loss Occurrence™ shall include an event or a continugus
or rvepeated exposure to conditions which cause Iinjury, damage or
destruction. Any number of such injuries, demage or destructilon
resulting from & common cause, or from exposure to subscamrially
the same conditions, shall be deewed to cesult from one loss
occurrence, even rhough some of the claims making up the loss
occurrence may be filed after expiration of this policy.

The words “Loss Occurrence” shall specifically include an
accident, which term includes injury to persons or destruction of
property as the unforseen result of an intentionmal act, happeaing
during the policy period.

PERSONAL INJURY

The term “Personal Injury” means bedily injury, mental injury,
pental anguish, shock, sickness, disease, disabiliry, (all whecher
factal or not) and the damages caused by or resulting from false
arvest, false imprisonment, vrongful evictionm, urangful detention,
vrongful dismissal, mallcious prosecution, discrimination unless
such coverage is prohibiced by law, or uniess committed by or at
the direction of the Naged Insured, hunillation, 1invasion of
rights of privacy, libel, slander or defamarion of character;
also, piracy aud any infringement of copyright, title or slogan ovr
of property or contract rights committed or alleged to have been
sommirred in the conduct of the Insured’'s advertising acttivities,
or auy other legal actlon alleging any of the foregoing by any
other name.

PROPERTY DAMAGE

“Propercy Damage” means

{ 1) Physical injury to or destructicn of tangible property which
occurs during the policy period, including the loss of use
thereof at any time resulting therefrom or

(i1) Loss of wuse af tangible ptoperty which has not Dbeen
physically injured or destroved provided such lass of use is
caused by an occurrence during the policy period.
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ARTICLE VIIT

BASIS OF RECOVERY

Any loss under Article I shall be the total sum which the Insured
ot any cowpany as his lnsurer pays or becomes obligated to pay by
reason of Personal Injury or Property Damage llability, either
through adjudication or coopromise and shall also {include
hospital, medical and funeral charges "and all sums pald as
salaries, wages, compensation, fees, charges and law cost,
premiuns on attachment or appeal bonds, interest, expenses for
doctors, lavyers, nurses and investigators and other persens and
for litigation, settlement, adjustment and investigation of claims
and suits wvhich are pald as a consequence of any loss occurrence
covered hereunder, excluding omly the .salaries of the Insured
and/or their employees, and office expences of tha Insured,

For the purposes of this Article, the word Insured shall be
construed to mean only the affiliated Company(fes) against which
the claim has been brought. :

ARTICLE IX

CONDITIONS

1.

SEVERABILITY OF INTEREST

With respect to Article 1 in tha event of ome of the Insureds
incurring liability to any other of the Insureds, or Divisions of
an Insuted d4ncurring 1iability to any Division of che same
Insured, this policy shall cover the Insured or Division against
whon claim {s or may be wmade fa che same mauner -as if separare
pelicies had been issued to each Insured or Division,

Nothing contained herein shall operate to increase the Iasuzer's
limit of lfability as ser forth in Article LI, Paragraph 1.
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NOTICE OF LOSS OCCUREENCE

Whenever the Insured has Information from which ir may reasonably
be concluded that a loss occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who
negotiated this insurance, who shall promptly inform lnsurers and
assign adjusters on behalf of Imsurers, Fallure to notify the
Brokers of any occurrence which, at the time of its happening, did
not appear to involve this ‘policy but which, at a later date,
gives risa to claims hereunder, shall not prejudice such clainms,
For the purpuses of the above clause, the word “Insured” shall
mean:-

The Insurasce Advisor, Exxon Corporatiom, 1251 Avenue of the
Americas, New York, N.¥Y. 10020,

or as applicable

The President, Ancon Insurance Cowpany S.A., P.O. Box 225,
Haoilton 5, Bermuda.

For the purposes of the- above clause, the word “Brokers” shall
mean:-

Marsh & Mclemnan, Inc., 1221 Avenue of the Americas, Nev York,
N.Y., 10020.

aod

C.T. Bowring & €o. (Insurance) Ltd., The Bowring Building, Tower
Place, London EC3P 3BE.
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The Insurers shall be subrogated to the excent of any payment
hereunder to all the Insured’s rights of recovery therefor:

and the Insured shall do nothing after loss to prejudice such
rights and shall do everything nscessary to secura such rights;
howevar, the Insurers shall not have the right to be subrogated to
or to require assignment of the Insured’'s right or tights of
recovery against:

(a) any party as to vwhom the Insured, prior to loss, has waived
or limited its right or rights of recovery, or

(b) any of the Insured's subsidiary or affiliated companies, or
against thelr dlrectors, officers, eumployees -or members of
their families, or

(e¢) any contractor, subecontractor or other party 1f such parcy
could charge back to the Imnsured the amount {or any part
thereof) recovered by the Insured.

COXTROL OF CLAIMS

The Insured may take whatever {mmediate steps they may congider
appropriate to mitigate any liability or amticipated or potential
11{ad{licy to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured's
right to recover heveunder. Insurers shall bde given the
opportunity to associace with the Insured in the defense and
control of any eclaim, suit or proceeding relative to a loss
occurrence where the claim or suit invcolves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
assoclated wirh cthe Insured the Insured and Insurers shall
co-operate in all things in the defense of such suig, claim or
proceeding but Insurers shall mot be called upon to assume charge
of the settlement or defense of any claim made or suit brought or
proceeding fnstituted against the Insured.

In the event the Insured elects not to appeal & judgment involving
the Insurers hereon, Insurers may elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incidental thereto, but in no
event shall the 1%abilicy of Insurers for ultimate net loss exceed
the amount set forth in Article I1 (1) Eor any ¢ne loss occurrence
plus the coBr and expense of such appeal. -
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5. CURRENCY

The premiugm and losses under this {nsurance are payable in United
States currency and wherever the word "dollars” or rhe symbel "$"
appears herein they are deemed to mean United States dollars.

In view of the worldwide coverage afforded herein, {t 1s
understood and agreed that in the event the Insured incurs e loss
in a currency other than U,5. Dollars, Insurers, shall:

A Pay the Insured the equivalent amcunt in U.S. Dollars at the
rate of exchange derermiped by the average buy and sell
offers quoted at the close of business by a mutually agreed
upon representative New York bank at the close of business on
the last business day prior to the date of payment to the
Insured.

B. Pay on the Insured's behalf vhen required and at the option
of the Insured, the fmcurred amount in the foreign currency
necessary, provided that Insurers are legally able to do sa.

6, BANKRUPTCY AND INSOLVENCY

In the event of the bankruptcy or imsolvency of the Insuved or any
entity comprising the Insured, the Insurers shall not be relleved
thereby of the payment of any claims hereunder because of such
bankruptcy or insolvency.

7. CBANGES

Notice to, or kmowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the Iasured frem asserting any right under the rerms of this
policy; nor shall che terms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

8., CANCELLATION

Norwithstanding anything coutained Ia this {nsurance to the
contrary this insurance may be cancelled by the Insured at any
time by writtes notice ot by surrender of this contract of
tnsurance, This insurance may also be cancelled by or om behalf
of the Insurers by delivering to the Insured or by mailing to the
Insured, by registered, cercified or other First class wall, at
the Insured's address as shown in this insurance, writtem notice
stating when, not less than 20 days thereafter, the cancellation
shall be effective. The mailing of such notice as aforesald shall
e sufficient proof of motice and this insurance shall cerminate
at the date and hour speciffed  in such notice.

If this insurance shall be cancelled by the Insured the lmgurers
shall retain the customary short rate proportian of the prexium
herecon. :

1o -
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10.

1f this Imsurance shall be cancelled by or on behalf of Insurers
the Insurers shall retain the pro raca proportion of the premium
hereon.

Payment or tender of auy unearned premfum by the Insurers shall
not be a condftion precedent to the effectiveness of Cancellation
but such payment shall be made as soon as practicable.

1f the period of limitatfon relating to the giving of norice is
prohibited or made vold by any law controlling the comstruction
thereof, such period shall be deemed to be amended ss as to be
equal to the winimuz period of limitaticn permitted by such law.

SALVAGES AND RECOVERIES

In the event of any paywent hersunder, the Insurers will act with
all ocher faterests (lipcluding the Insured) concerned in the
exercising of rights of recovery ox gaining of . salvage. Any
amount tecovered shall be apportioned as follows:-

Any interest (including the Insured’s) having pald an amount I(n
excess of cthe awount of deduction as stated in Article II (2),
alus the limit of 1iability hereunder shall be veimbursed first to
the excent of actual payment. The Insurers shall be reimbursed
fext to the extent of their actual payment hereunder. If any
balance then remains unpaid, kt shall be applied to reimburse the
lnsured or any underlyfog Insurers, as their interests may
appear. The expenses of all such recovery proceedings shall be
apportioned 12 the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurars shall bear the expenses thereof.

Iz (s understood and agreed that proceeds from amy other insurance
effecred by or on behalf of the Insured shall not be deamed to be
recoveries for the purpose of this clause and that such proceeds
shall be dealt vith in the mapmer stated in Article IV.

ARB ITRATION

In the event of any d{fference arising betveen the Insured and the
lnsurers with reference to this Insurance such difference shall at
the rvequest of either parcy (after all requiremenes of this
insurance with respect to recovery of any claim shall have been
cowplied with) be referred to three disinterested arbitrators, omne
being chaocen by the Ingsured, ome chosen by the laosurers, and the
third chosen by the two aforesaid arbitraters before they enter
into arbicration. In case the arbitrators so chosen do mot agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen by en
Acting Senior Judge of the United States District Court for the
State of New York.

-11 ~
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In default of any party hereto qualifying its arbitrator within
four weeks after receipt of written notice Irom the other parcy
requesting it to do so, the requesting party may nawe both
arbitretors and they shall proceed in all respects as above
stipulated. Each party shsll submit its case to the court of
arbitration within four ueaks of the close of the choice of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless othervise agreed by both parties, aod the expense of
arbicracion shall be borne and pald as directed by the
arbitrators. The arbitrators may abstain from jurisdictionsl
formality and Erowm following strictly the rules of law.

SERVICE OF SUIT CLAUSE

It 1s agreed that in the event of the failure of Insurers hereon
to pay any amount claimed to te due hereunder, Insurers hereon, at
the request of the Insured, will submit to tha jurisdietion of aay
Court of Cospetemt jurisdiction within the Unlted States and will
comply with all requirements mecessary to give such Court
jurisdiction and all matters arising hereunder shall be determined
in accordance with the law and practice of such Court.

1r i{s Further agreed that service of process in such suit may be
made upon Mendes and Mount, 3 Park Avenue, Nev York, New York, and
that in any suit inscituted against any cne of them upon this
contract, Insurers vill abide by the final decision of such Court
or of any Appellate Court in the event of an appeal. The above
named are authorised and direcred to accept service of process on
behalf of Insufers in any such suit and/or upon the requesg of the
Insured, to give a uritten undertaking to the Insured that they
will enter a general appearance upan Insurers® behalf in the event
such & sult shall be instituted.

Further, pursuvant to any Statute of any State, Territory or
Discriet of che United States which wnakes provision thereof.
Insurers herean hereby designate the Superintendent, Commissloner
or Director of Insutaace or other officers specified for that
purpose in the statute, OF his successor or successors in of fice,
as their true and lawful attormey upon whom may be served any
lawful process Llu any actien, suit or proceeding instituted by or
on behalf of the Insured or suy beneficiary hersunder arising out
of this contract of Insurance, and hereby designate the
above~named as the peraon to whom such process or Lrue copy
thereof shall be matled.

-12 -
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12. PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Iosured, or any other party
acting on behslf of the Insured, to effect contracts or
agreements CustOmary Or necessaty to the conduct of the
business of the Insured under which the Insured may assume
liability or grant releases therefrom, without prejudice to
this insurance, provided such contracts or agreements, oral
or writren, insofar as they affect any loss hereunder, are
concluded prior to such loss, and tho rights and obligations
of the Insurers shall be governed by the terms of such
contracts or agreaments.

(b) In the event that any provision of this polley 1s
unenforceable by the Insured under the laws of any Province
or other jurisdiction wherein it 1s claimed that the Insured
{s lfable for any injury covered hereby, because of
non-complisnce with any statute cthereof, then this policy
shall be enforceable by the Insured with the same effect as
1f it complied with such statute.

13. SUCE AND LABOUR

In case of any actual or imminent loss or misfortume, it shall be
lavful’ and necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and mitigation of the liabtlity insured hereunder or any
part thereof without prejudice to this insurance, such addicional
expense to be borne by the Insurers, mor shall the acts of the
Insured or the Insurers in mitigaring, saving, and controlling the
1iabilicy insured hereunder be deemed to be considered a walver of
any coverage contained herein, provided cthat such additiomal
expense shall be included in the ultimate net loss (as defimed in
Article IV herein).

14, FRAUDVLENT CLATMS

I£ the Insured shall make any claim knowing the same to be false
or fraudulenr, as regards amount or otherwige, this policy shall
become void with respact to such claim which shall be forfeitved
hereunder.

- 13 -
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ADDENDUM NO. 1

Attaching to and forzing part of Policy No. 4KAS55470

NUCLEAR INCIDENT EXCLUSION CLAUSE ~ LIABILITY = DIRECT (BROAD)

(BROAD FORM - APPLICABLE TO LIABILITY ARISING IN THE U.S.A, TITS
TERRTTORIES AND POSSESSIONS, PUERTO RICO AND THE CANAL ZOMNE).

It 1s agreed that the policy does not apply:

1. Under any Llability Coverage, to injury, sickness, disease,
death or desctruction,

(a) with respect Lo which an insured under the poliey is also an
insured under a nuclear energy liabtliry policy issued by
Nuclear Energy liability Insurance Associatics, Mutual Atcmic
Energy Liabilicy Undervriters ar Nuclear Insurauce
Association of Canada, or would be an insured under any such
policy bur for its termination upon exhanstion of its liemit
of -liabllity; or

{b) resulting from the hazardous properties of nuclear matertal
and with respect to which (1) any person or organlization is
required to maintain fimancial protectisn pursuant to the
Atomic Energy Act of 1954, or amy law amendatory thereof, or
(2) the tnsured is, or had this policy not been 1ssued would
be, enctitled to indewnity from the United States of America,
or any sgency thereof, under any agreement entered imto by
the United States of Amarica, or any agency thereof, with aay’
person or organizatiom.

II. Goder any Medical Payments coverage, Or uoder any
Supplementary Payuents proviston relating to immediate
medical or surgical relief, to expenses incurred with respect
to bodily injury, sickness, digease or death resulting from
the hazardous properties of nuclear material and arising out
af the operation of a wnuclear facility by any person or
organizatiomn.

I1I. Under any Liabtlicy Coverage, to injury, sickness, disease,
daath or destruction resulting from the hazardous properties
of nuclear material, if
(2) the nuclear materfal (1) is ar any mnuclear facility

owned by, or cperated by or on behalf of, an insured or
(2) bas been discharged or dispersed therefrom;
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(b} the nuclear material is contalned in spent fuel or wvaste
at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an
insured; or

(c¢) cther injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materials, parts or equipment {in connection with the
planning, construction, maintenance, operation or use of
any nuclear Ffacility, but Lf such facility is located
within the United States of America, 1its territories or
possessions or Canada, this exclusion (¢) applies only
to injury to or destruction of property at such nuclear.
facility.

1IV. As used in this endorsement:

"hazardous properties” include radicactive, toxie or explosive
preperties;

"auclear material” means source material, special nuclear materfal
or by-product material;

“source naterial,” ‘“special uuclear wmaterial”, and “by-product
material” have the meanings given them Ln the Atomic Energy Act of
1956 or in any lav awendatory thereof;

“spent fuel” means any fuel element or fuel compoment, solid or

liquid, which has been used or exposed to vadiation im a auclear

reactor;

“waste” wmeans any wvaste waterial (1) -co'ntaining by-product

material and (2) resulting from the operation by any persom ov

organizatfon of any nuclear facility included within che

definicion of nuclear facllity under Paragraph (a) or (b} thereof;

“nuclear facility means”

(a) any nuclear reactor,

{b) any equipment or device designed or used for (1) separating
the 1isotopes of uraniuww or plutonium, (2} processing or

ucilf{zing spent fuel, or (3) handling, processing or
packaging waste,

- 18 -
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(¢) any equipment or device used for the processiag, fabricating
or alloying of special nuclear material if at any time the
total amount of such material fn the custody of the Insured
at the premises vhere such equipment or device is located
consists of or contains more cthan 25 grams of plutonium or
uranipm 233 or any combination thereof, or wmore than 250
grams of uranium 235,

td) anv structure, basin, excavation, premises or place prepared
ot used for the scorage or dispasal of waste,

and includes the site on which any of the foregoing 1is located,
all operations conducted om such site and all premises used €Enr
such operations: “auclear reactor™ means any apparatus designed or
used to sustain wuclear fission in a self supporting chain
reaccion or to contain a critical wass of fissionable material;

With zespect to injury to or destruction of property, the word
“iajurv” or “destruction” includes all forms of rvadloactive
contaminaction of praperty.

Lo

HADIGACTIVECGNTAMINATION EXCLLSION CF AR SE~LIABILITY —DIRECT
cApproved by Liove s Lndsrwriters \om.Myrime A550Cut 0/

For anachmens (n oddilion 10 the appronrniir Suriegr Imigern Eruinson Clsuteesl whiiath —
Drrects to hobuisy msurances affordine wht?ilw i 1 OvPTORe

In redavion 10 habilty artsimg outside the L. S & i1s Terrmorwe o¢ Paccesuons Puerto R0 of (ne
Canal Zone. 1his Policy 601 not cover ans hatehizs A W hattOEAET MAIUTE QUECI OF IDDWECTIY wdued ™
or contribuicd 1a by of ansing fram wnane FAMAUSDS oF A br radivadiels “FOIT ant
nuciear fuel o7 froem any fucicar waste 1M 1 LOMBYVNN £ PuLied® Tuer

133:64
M A 4T
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L. 87

Attaching to and forming parr of Policy No. 4KAS55470

Where this Palicy acts as a reinsurance as provided for elseuvhere
hevein the following clause shall apply:—

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the contrary, it is a
condicion precedent to any liabilicy under chis Poliey chat:~

(4) the Reassured shall, upon knowledge of any loss or losses
which mav give rise to a claiu under rhis Policy, lmmediately
advise the Reinsurers thereof;

(b) che Reassured shall furnish the Relnsurers with all
information avallable respecring such loss or losses, and the
Reinsurers shall have the rcight to appoint adjusters,
assessors and/or surveyors and to control all nezotiations:
adjustwents and settlements in connection with such loss or
losses;

(c) the Reinsured shall pake uo settlement of any loss covered
hereundar withour the prior agreement of the Reinsurers
hareon.
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ADDENDLM N0, 3

Atvaching to and foraing part of Policy No. 4KAS5470

SEEPAGE POLLUTINN AND CONTAMINATION COVERAGE ENDORSEMENT

Notwithstanding anything contained in Article I, parvagraph 1, of
this Policy, all other terms and conditions of this policy
rematning unchanged and in consideration of premium included,
Insurers agree to indemntfy the Insured or pay on behalf of the
Insured: :

(a) All sums which the Insured shall be legally liable to pay as
damages for personal injury (fatal or non-factal) and/or loss
of, damage to or loss of use of tangible property caused by
or alleged to have been causad directly or indirectly by
seepage, pollution or contamination arising out of the
oparations of che Lnsured.

(b) The cost of removing, contalning, neutralizing or cleaning vp
seeping, polluting, or coataminating substances emanating
from cthe operations of the Insured; but not to cover
tepalring, replacing, vedesigning or modifying the offending
factlicy.

Provided always that such seepage, pollution or contamigation Is
caused by or arises out of a loss occurrence during the Policy
Period.

ADDYITIONAL EXCLUSIONS APPLICASLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines and Penalties
(b) Punitive or Exemplary Damages where prohibited by law.

(2) Damage to or loss of use of property belenging to the Insured
or in the Insured's care, custody or control.

(3) Claims resulring directly or indirectly from any seepage,
pollution or concamination 1if such seepage, pollution or
sontamination (1) resulrs directly from any known violaclon
of any govermmental statute, regulation, ordinance or law
applicable therero, (2) 1s intended or expected from the
standpoint of the Insured or any other persan or organizaction
acting for or om behalf of the Insured.

{(4) Claims arising from the operations of Creole Petroleum Ine.
as tespects operations om, over or under water.
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ADDITIONAL ASSUREDS

This insurance shall also indemnify in respect of contractors
and/or sub~costractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless in respect of liabilities and
costs set out in (a) and (b) of Clause L (coverage) of this
Endorsement pursuant to operating agreements with such parties.

LIMITS OF LIABILITY

Subject te the limirs of liabilicy specified in this Endorsewent,
tt 18 hereby sgreed that in the event of liability involving loss
covered by this Endorsement together with 11abilicy covered
elsewhere in the Policy the Limit of Liablility and Amount of
Deduction stated in Article II shall apply to the overall loss.

All other terms and conditions of this Policy remaining unchanged.
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1.

3.

ADDENDUM NO. 4

Attaching to and forming part of Policv No. 4KA53470

JOINT VENTURE CLAUSE ENDORSEMENT

It i{s hereby understood and agreed by the Insured and Insurers
that, as regards any 1liablility of the Insured which is insured
under this Policy and arises in any manner whatsoever out of Che
operations or existence of awny jolnt venture, co-venture, joint
lease, joint operating agreement or partuetship (heveinafter
called “"Joint Venture™) in which the Insured has an interest, the
1iabtlity of Insurers under the Policy shall be limited to the
product of (a) the percentage interest of cthe Insured in the
l1iabtltery of said Joint Venture and (b) the total limit of
1iabilicy insurance afforded the Insured by this Policy. Where
the percentage interest of the Insured in said Joint Venture Is
not set forth fn writing, the percentage to be applied shall be
that which would be imposed by law at the inception of the Joint
Venture. Such percentage shall not be increased by the insolvency
of others interested in the said Joint Venture.

Te is further understood and agreed that, where any underlying
insurance(s) have been reduced by a clause having the same efiect
as paragraph 1, the liability of Insurers under this Policy, as -
linited by paragraph 1, shall be excess of the sum of (a) such
reduced limits of underlying Iusurance(s), and (b) the limits of
any underlying insurance(s) not reduced.

It (s further understood and agreed that any limits which may be
self-{nsured by the Insured shall, for the purposes of the
application of this clause, be deemed to be insured and to
incorporate and be subject to an identical joint venture clause,

Notwithstanding anything contalned herein to the contrary it is
understood and agreed that with respect to Joint Ventures the
1tability of Imsurers umder this Policy shall apply only to the
Named Insured and such liability shall be limited as provided for
above.
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ADDENDUM ND. S

Artaching to and forming part of Policy No. 4RA55470

AIRCRAFT REFVELLING ENDORSEMENT

TARBOX

Any "Joint Venture” Clause contained in this Policy shall nat apply ro
any 1iability of the Insured arising out of "Afircrafc Refuelling” of
the "Insured's Customer(s)” by the Insured or others if the Insured,
as a party to a jolnt venture, co-venture, Joint 1lease, joint
operating agreement or partnership, is solely Iljable by operation of
law or agreement for all the liabilities of such jolot veature, -
co-venture, joint lease, Jjoint operating agreememt or parctuership,
arising out of “Afrcraft Refuelling™.

Alrcraft Refuelling shall wmean the supply and delivery, via the
facilities, of fuels, lubricants and related products, and defuvelling,
and related operations and services.

"Igsured's Customer(s)” as used herein, does not include credir card
holder(s) of the Insured when others, except contractors or agents of
the Insured, honour such credit card(s) or when others, except

contractors or agents of the Insured, perform the Ilnsured’'s
Contract(s) pursuant to assignment(s).
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AJDENDUM NG. 6

Atgzaching to and forming part of Policy No. 4KAS535470

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding aaything contained in Addendum No.4, it is hereby
noted aud agreed that with rvegard co Afrcraft Refuelling (as
defined herein) carried ocut through Joint Ventures (as defined
heretn), the Joint Venture Clause and/or Adrcraft Refuelling
Clause as applicable and which are incorporated herein shall apply
on the basls of the percencage liablility esrablished by operacion
of law or agreement.

It 1s further understood and agreed cthat the underlying layer
shall be deemed to be on the same basis.

Nothing contained herein shall operate to iacrease the Insurer's
limic of liability as set forth in Arcicle II (1).
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ADDENDLM NO. 7

Attaching to and forming part of Policy No. 4KA55470

ADDITIONAL INSUREDS ENDORSEMENT

In cousideration of the premium charged, it {3 agreed that the
following are added as addicional Insureds;
Altona Pecrochemical Company Ltd.,
Australian Synthetic Rubber Company Ltd.,
P.T. Stanvac Indomnesia,
Petroleum Tankship Conpany Ltd., .
Perroleum Refineries australia,
Reliance Electric Company,
and their affiliated companias as they are now or hereafter

constituced.

The inclusion or addition hereynder of more than ome Insured shall
not operate to lmcrease Insurers limits of liability beyond those
set forth in the Declarations.
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ADDENDIM NO. 8

Attaching te and forming part of Policy No. 4KASS5470

EXXON CORPORATION et al

COMBINED DEDUCTIBLE ENDORSEMENT

In consideration of the premium charged, ir {s understood and
agreed that in the event of an occurrence occurring which tnvolves
both:-

1. (3a) the Assured's Onshora Properry (as more fully defined
and as covered under Policy Na. PQOS8985 & PQ059485)

or

{b) the Assured's Offshore Property (as more fully defined
and as covazred under Policy No. &4KIS5SS5500 ta 60)

AND

2. Third Party Liability as nore fully definéd and covered
hereunder.

Thea the underlving limitr under this Policy shall be reduced by
the dollar awount by which the awmount of loss applicadle to
Oushore or Ofishore Property which is recoverzble upnder the above
mentioned policies exceeds $15,000,000 but in no event shall cthe
underivinog lisit under this Policy be less than $5,000,000 plus
$150, 000,000 insured under Policy Nos. 4KA55410/20/30/40/50,

Sothing contained herein shall operate to increase the Insurers
limit of 1Itabilicy as ser Fforth {n the Policy to which this
endersement is attached.
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ADDENDUM N0, 9

Attaching to apd foraing part of Policv No. 4KAS55470

STEP-DOWN ENDORSEMENT

In the event an occurraence results in the exhaustion of underlying
limits and part of the laoss is insured in the underlying coverage
but excluded by this layer it is agreed that in determinacion of
the amount of the lass covered by this layer Insurers will give
the Eollowing priority with respect to the order in which tha loss
led to the exhaustion of the underlying cover, or the point at
which the coverage under this layer begins to apply:

1. The part of the loss which 413 insured by underlving coverage
Sut not by this Policy. (As addendun No 8).

2. The part of the loss which 1Is iasured by both underlying
coverage and by this Policy.
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ADDENDUM NO. 19

Attaching to and forming pavt of Policy No. 4KA35470

a

*0POL"

1t is understood and agveed that lasurars hereon will indemnify or
pay on behalf of the Insured any sum or sums that the Insured may
be required to pay following the praovisions of the Offshore
Pollurton Liability Agreement, as amended August 31, 1981, aad
renevals thereof, but coverage hereon is subject to Unired Kingdom
Jjurisdictiou. :

However, Insurers hereson shall not be liable for:

1. (a) Fines and Penalties
(b) Punitive or Exemplary Damages vwhere deemed uninsurable
by lav.

z. Any dues, assessmeats and other sums properly payable to “The
Offshore Pollution Liability Association Limiced”.

3.  Any payment to "The Offshore Pollution Liabiliey Associattion
Limited” for any share of any amount falling due from the
Assoclation under tha guarantee provided in the Offshore
Pollution Liabilicty Agreement.

[ Any changes or alteratioms to the Offshore Pollution
liability Agreement (as amwended August 31, 1981) unlees
submivred to and approved by Insurers.

S. Incidents occurring outside cthe policy period hereof as
defined ia "OPOL™ agreement.

Notvithscanding the foregcing this Endorsement shall only pay in
excess of the Amount of Deduction stated in the Policy and shall

not operate to increase ILansurers’ total limit of liabilicy in
respect of any one occurrence.
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ADDENDLM X2, 11

Attaching to and forming nart of Policv Mo, 4KA55470

1.

EMPLOYEE BENEFIT LLABILITY EXTENSTION

INSURING AGREEMENTS

A}

B)

LIABILITY FOR EMPLOYEES BENEFIT PROCRAMS

The Insurers agree to pay on behalf of the Insured, all
sums which the Insured shall become legally obligated te
pay, as damages, on account of any claim made agaiust
the Insured by:

(1) An employee
(11) A prospective employee
(II1) A former employee
{1I%) The beneficiaries, or legal representatives.
thereof

for damages caused by any megligent act, errvor
or omission in the administration of Employee
Benefit Prograwms.

POLICY PERIOD
Caverage provided under this Policy applies only to:

(I) Claims brought against the Insured, during the
pollcy period, for acts chat occurred prior te the
policy period provided chacr the losured, at the
effective date of this Poliey, had no knowledge of,
or could not have reasonably foreseeun, any
circumstances which might result im a claim or suit.

(I1) Such errors, omissions or negligeat acts vhich
occur dutring the policy period and concerning wvhich
the Insured has given writtean notice to the
Insurers during the policy period.

INSURED R
The unqualified word ~“Imsured™ includes uot only the
Naged Insured, but also any Partner, Executive, Officer,
Direcror, Stockholdet, or any persom for whose acts the
Named Insured is legally liable, provided such persom Ls
authorized to act in the administration of CThe Insured's
Employee Benefit Programs.
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3. LIMITS OF LIABILITY

The limic of 1liablility stated {n Article II (I) of this
policy {s the toral limit of 1liability for all damages
arising ‘out of all negligent acts errors and omissions in
connection with rthe adm!nistration of employee benefit
programs regardless of th. number of claims or claimants.
Notwithstanding the foregoing provision respecting each
claim, the limit of liability stated in Article II (1) of
this policy fs the total 1imir of liability hereunder for all
damages during each policy year.

The inclusion of more thanm one Insured in this policy shall
not operate to increase the insurers limic of liabllity under
this extension.

4, EXCLUSIONS
This endorsement does not apply:

a) to any dishomest, fraudulent, criminal or malicious acct,
1idel, slander, discriminatiom or humiliatiomn.

b) rto bodily injury to, or sickness, disease, or death, of
any  person, or to imjury to or destruction of any
tangible property, including lose of use thereof.

) to any c¢laim for failure of performance of contract by
any Insurer, including che failure of any Emplovee
Benefit Program.

d) to any claim based upon the Insured’s failure to comply
with any law conceruing Workmen's Compensation,
Guemployment Insutrance, Social Security or Disability
Benefits, or any similar legislacion that may be enacted.

e) to any clafm based upon:

(1) failure of any 1investwent plan to perform as
represented by an Insured.

(11) advice given by an Insured to an employee to
participate or mot to participate in investoent
subscription plans.

{iii)the inability of Employee Benefit Programs tc meet
their obligation due to insclvency.

f) to any claim based upon the Employee Retirement Locone
Security Act of 1974, Public law 93-406, commonly
referred to as the Pension Reform Act of 1974 and

amendwents thereto, ot similar provisions of any
Federal, State or Local Staturory Law or Common Lav.
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5, DEFINITIONS

(s) “Eamployee Benefit Programs” shall mean Group Dental
Insurance, Group Health Inmsurance, Profit Sharing Plans,
Pension Plans, Employee Investment Subscription Plams,
Workmen's Compensation, Unemploymenr Insurance, Social
Security, Disabllity Benefits Insurance and Travel,
Savings or Vacation Plans or any s{milar Benefit
Programs.

b) Administration shall mean:

(1) Civing counsel to ewployees with respect to
Emplovee Benefit Programs. ’

(I1) Interpreting the Employee Benefit Programs.

(II1)Handling of records in conpection with the Employee
Benefit Prograuws.

(IV) Effecting, eanrollment, termination or cancellation
of employees under the Employee Benefit Programs.

Provided all such acts are authorized by the Named lusured.

\z7]
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ADDENDUM NO 12

Attaching to and forming part of Policy No, 4RA35470

»

It is understood and agreed that effective inception the
following is included hereunder as an additional Named Insured:~-

~ SURINAME JOINT VENTURE

Also, Esso Exploration and Production Australia, Inc., who
are engaged iIn exploration activities onshore and offshore
Australia in comjunction with:

Santos Led,

041 Co, of Australia N.L,

Aar Ltd,

Boral Leg.

Pioneer Concrete Services Ltd
Earth Energy Inc.

Huttom Oil Pty Led.
Wegtreach Oil Pty Ltd.

Beach Pecroleum N.L.

It is further understood and agreed that the Jeint Venture Clause
attached to this Policy does not apply vith respect toc the operations
of these Joint Ventures. .

It 1is warranted as a condition of this Policy that the
partners in these Joint Ventures will wvarramt that no other
tusurance applies,
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ADDENDIM ¥0. 13

Actaching to and forming part of Policy No. 4KA55470

It is hereby noted and agreed that the Insured, in conmon

with many other major oi{l companies has‘entered intes an agreemeat
kaoun as:-

“PRUDHOE BAY UNIT OPERATING AGREEMENT"

It is further understood and agreed that the Insured's
Contractual 1iability vresulting from the above agreement 1s
covered hereunder subject to the terws, limitations and conditlons
of this Policy.

It s also further understood and agreed that £for the
purposes of the operation of the Jolnt Venture Clause contained in
this Policy, the said “PRUDHOE BAY UNIT OPERATING AGREEMENT" shall
be deemed ta be a Joint Venture as defined therein.
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ADDENDUM XO, 1%
Atcaching to and forming part of Policy No. 4KAS5470

It is understood and agreed that effective inception the
following entity is included hereunder as an addiciomal Named
Insured:—

N.V, NEDERLANSE AARDOLIE MAATSCHAPPLJ

1r 1s further understood and agreed that the above additienal
Named Insured shall be subject to the provisions of the Joint
Venture Clause contained in this Policy.
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ADDENDIM N2. 15

Attaching ro and forming pacrt of Policy No: 4KASS5470

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
LIABILITY EXTENSION

Insurers hereby agree that cthis policy extends to indemnify the
Named Insured in the manner following:

1. INSURING AGREEMENT

If at any time during the period of the policy to which chis
excension atrtaches, any emplayee in the fmmedlate servica »>f
cthe ¥amed Insured shall sustain any personal injury (fatal or
non-fatal) by accldent or occupational disease while engaged
in the sevvice of the Named Insured and the Named Insured
shall be liable to make compeunsation for such injury solely
under or by virtue of the Workers' Compensation Law(s) and/or
Occupational Disease Law(s) of the United States which may be
in force at the time such Injury is sustained, the Insurers
shall indemnify the Named Insured to the extent hnereinafter
ment foned against all sums for which the Named Insurad shall
be so liable,

As vegards personal injury (fatal or non-fatal) by accident,
this extensica 1Is cto pay only the excess of $160,000,000
ultimate net loss in respect of each and everr disaster with
a 1limit of liability as set forth in Item & of THE
DECLARATIONS.

As regards personal fnjury (fatal or non-fatal) by
occupational disease, this extension is to pay only the
excess of $160,000,000 ultimate net loss ia vespect of each
occurrence with a limict of liability as ser forth in Article
11 of this Policy.

2. DEFINITIONS

(A) The vord “disaster” as used in this extenston shall mean
an accident or series of accidents arislng out of one
occurrence. »

(B) The words “ultimate net loss” as used in this extension
shall be understood te mean che rotal sum actually patd
by wav of perfadical conmpensation benefits and/or in
final seczlemenct of any clatms for Workers' Cowmpensation
including occupational disease for vhich the Nawed
Iusured 4s liable, afrer wmwaking deductions for all
recoveries otr benefits and for all claims upon other
insurances or re-insurances, whether collected er nor,
and shall also imclude expenses and "costs™,
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(C) The ward “costs” as used in this extension shall mean
ad justuent, investigation and legal expenses (excluding,
however, all expenses for salaried employees and
retained counsel of and all office expeuses of the Named
Insured) iacurred with the written consent of the
Insurers.

3. It 45 further understood and agreed that not later than
twenty~four months frem the expiry date of this Palicy, the
Naszed Insured shall advise tha Insurars of all claims not
finally setcled which are likely to result in claims under
tnis Policy. The Insurers may then or at any time thereafrer
intlmate to the Named Iasured their destre to be released
from liabllity in respect of any one or more of such claims.
In such event, the Named Insured and the Iasurers shall
rnutually appeint am Actuary or Appralser to Iavestigare,
deterzine and capitalise such claim or claims and the payment
br the Iasurers of their portion of the amount so ascertalined
to be the capitalisel value of such claic or claims shall
sonstitute a complete and final release of the lusurers.

¥othing contained herain shall operate to Increase Che Insgrers
‘imie of Liadility as set forth in Article II of this Pollcy.

- 35 -

LDN 310,584 EXXON 03620

CORNELL-2009-104(e)-003728



s

ADDENDCM NO. 16

Attaching to and forming part of Policy KNo. 4KA55470

UNIT OPERATING AGREEMENTS

It fs wunderstood and agreed that 5o called “Uair Operacing
Agreements”, are deemad to be Joint Ventures and accordingly subject
to the applicatfion of the Joint Clause herein, vhich, for the purposes
of this endorsement, shall apply on the basis of the Insureds'
percentage of liability established by operation of law or uait
opevacting agreement.
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ADDEXDIM %9, 17

Attaching to and forming part of Policy No. 4KA55370

it i{s hereby understood and agreed that in those instances where the
Insured have an arrangement swhereby policies are issued by A.L.R.C.N.
arforiing such coverage as . is afforded hereunder then this Policy
shall be held te be a2 reinsurance of and to iademnify A.I.R.C.0. but
only to the extent that such coverage Ls afforded under this Poli:zy by
virtue of its terms, conditions and exclusions.

Ir ts further understood and agreced that aothing contalned ia the
foregoing shall operate to increase Imsurers lizic of 1liabilisy
heraunder beyond $90,000,000 any ome loss occurrence or make this
policy respond in excess of 1less than $160,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.,

- 3h -
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AJDENDLM N0, 18

Attachlog to and forming part of Policy No. 4KA5537

It s noted and agreed chat with effect from Inception, AVIATION
SERVICES SAUDI ARA31A LID., a Joint Venture known as EXXON ASSA, s

included as addicional Named Insured with 100%Z coverage avalladle
hereon. :

- 37 =
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ADDENDUM NO. 19

Attaching to and forming part of Policy No. LKASS5470

It ts noted and agreed chat effective lst January, 1980 an Exxon Corp.
Affiliate, Esso Exploradora Y. Productora Argentina Inmc. is engaged in
a Joint Venture involving explorarion activities ofishore Argentina.

It is fyrthar noted and agreed that for the purposes of this opera:ion

the Joint Venture Clause hereon 1s walved with 1002 coverage provided
hareon.

- 38 -~

LDN 310,584 EXXON 03624

CORNELL-2009-104(e)-003732



ADDENDUIM X0, 20

Artaching to and forming part of Policy No. 4KA55470

It ts understood and agraed that with respect tro the RELIANCE ELECTRIC
COMPANY only the following Exclusion shall apply.

AVTATION PRODUCTS EXCIUSION

It is understood and agreed that this policy does not apply teo
113bility imposed upon the Insured by law ot assumed uuder contract or
agteemenc by the Insured involving “Aviation Products”,

The tera “Aviatfon Products”™ as used in this exclusion means any
atrcraic {including missiles or space-craft and any zround support ur
contrnl equipment usad ctherewith) and aay product furnished by <che
ragured and inscalled in aircrafc or used in connection with aircrafe
or for spare parts for aircraft, or tooling used for the manufacture
thersaf, including ground handling tools and equipment and also nzans
sraining aids, instrucciom, manuals, blueprints, engineering or other
data, engzineering or other advice and services and iabour relating to
such afrcraft or products.

- 39 -
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ADDERDUM N0, 21

Attachlnz to and Eorming part of Policy No. 4KAS5470

Ir ts hereby understood and agreed thar in those instances where the
Insured has an agreement whereby policies are issued by the American
Vome Insurance Company affording such coverage as s afforded
hereunder then this Policy shall be held to be reinsurance of and
iadeunlfy American Home Insurance Company but only to the exrent that
such coverage is afforded under this Policy by virtue of ics tarus,
conditions and exclusions.

It ts furcher understood and agreed that nothing contained In the
foregoing shall operate co Lincrease Insurers limic of 1llabilicy
hereunder bevond $90,000,000 any one loss occurreance or make this
policy respond in excess of less thaa $160,000,000 any one loss
occurrence, except as specifically provided for elsewhere herela.

- 40 -
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ADDENDUY NO. 22

Attaching te and forming part of Policy No. 4KAS55470

It is noted that effective inception, the Insured has a 35% {nterest
in a Joint Venture with MOBIL known as “Petroleum Refineries
Australia”™ which is covered hereunder as an additional Named Insured
(in respect of the Insured's incerest only) - Addendun No.7.

1¢ {5 further noted rhat MOEIL, vhich holds the othar 65Z inrerest ln
this Joint Venture carries total third party liability limits of
$1300,000,000 each occurrence: whersas Exxon’s total 1limits arte
$260, 000, 000. T

In order te provide the Insured with equivalent limits (i.e. 35Z of
$300,000,000) in respect of this Joint Venture it is hereby understood
and agreed that the Insured's interest shall be deemed to be not
exceeding 640.385% solely for the purposes of the application of the
Joint Venture Zlause coantained hezein (Addendum No.4), but nething
contained in the foregoing shall be taken as 1inzreasing the Insured's
tnterest under the Joint Venture from 35% for the deteraimation of
their liability in the event of 3 loss accurrence.

- 41 - :
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ADDENDUM NO, 23

Attachiag to and 'Eoming part of Policy No. 4KAS55470

It 1is hereby agreed that with effect from inceprion ESSO HONG XONGC
LID, is a 50% shareholdar of XAl TAK REFUELLERS CO. LTD. (KTR) which
ig covered hereunder as an additional Named Insured (in respect of the
Insured’s interest omnly). It {c understood that the other 50% owner
is HONG KONG AIRCRAFT ENGINEERING €0. LYD, (HAECO),

Iz is further understcod that KIR has taken over Esso's one-six:th
ownership of the OIL COMPANIES TANK FARM (OCTF) facilities at Hong
Kong airport (ather participants are Calrex, Gulf, Shell, B.P. and
Mobtl) and is fuelling/defuelling aircrafr. THAECO is the operator for
KTK and Esso provides technical services assistance,

In consideracion of the premium charged, it 1s understood and agreed
by Insurers that this Policy shall respond for Esse Hong Kong Led's
{nterest excess of, or for the Difference in Conditions bdetween this
Palicy and, the 3300 willion per accident/aggregate KAI TAK policy or
in the event the KAI TAK pelicy fails to respond, Insurers agree to
cover ESSO"s incerest excess of the anocunt of deduction as stared in
Arttecle 1I, 2,
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ACDEXDUM N3, 2.
Attaching to and forning part of Policy No. 4KA35370

It ts understood and agreed that the following is included for cover

as an additional Insured: in respect of the Nawed ILnsureds I5%
liabilicy

TONEN S.K.K.

- 63 =
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ADDENDUM NO, 25

Attaching to‘and Eomlng part of Policy No. &KA55470

It {s hereby understood and agreed that in those instances vhere the
Insured has an agreement whereby policies are issued by the Amertcan
International Group Inc. affording such coverage as is afforded
hereunder then this Policy shall be held to be reinsuraace of aand
indesnify American International Group Inc. but only to the extent
that such coverage Ls afforded under thls Policy by virtue of its
terms, conditions and exclusious.

It is further understood and agreed that nothing contained {a the
foregoing shall oparate to increase Insurers limit of liability bevond
$90,000,000 anvy one loss occurrence or make this policy respond in
excass of less than $160,000,000 any one loss occurreuce, except as
specifically provided for elsevhere herein.

- 4 =
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ADDENDUM NO, 26

Attaching to and forming part of Policy Na. 4KA55470
’

1. Insurers hereby agree that, uwith effect from 1lst November 1984,
they will indemnify the Insured for such sums which the Insured
shall becoma legally obligated to pay as damages for claim or
claiws which ave first wsade against the lasured during the period
set forth in Item 3 of the Declarations by reason of any negligent
act, error or omission, committed or alleged to have been
committed by the Insured or any person who has been, is now, or
may hereafter during the period sert forth in Item, 3 of the
Declarations be employed by the Insured solely whilst inm the
performance of their professional services as Architects ond
Engineers which are performed by or oun behalf of the Insured, in
their said professiomal capacity, provided always that:

a) Insurers hereon shall omly be liable after the Insured has
been held 1lable to pay, and has paid, the first $160,000,000
in respect of each and every claim (which shall include costs
and expenses incurred I{n connection therewith) then the
Insurers shall only be liable for a further $90,000,000 in
the aggregate for all claims (including costs, and expeuses
as aforesaid) during the period set forth im the Schedule,

b) 1In the event of clalm or claims arising wvhich appear likely
to exceed the $160,000,000 Self Insured Retention, no costs
or expenses shall he incurred by the Insured without the
written consent of the Insurers.

<) In the event of any circumstance which invelves both this
extension of coverage and the coverage afforded under the
Pollicy ta which this extension attaches, then,
nocwithstanding the $160,000,000 Self Insured Retention
teferred to in Paragraph la) above and the Underlying Limit
set forth in Item 5 of the Declarations, only one Underlying
Limit/Retention of $160,000,000 shall apply.

2. It is further understood and agreed that the coverage afforded
under this extension shall mot apply to:

a) liabdility which {s based om or attribetafle to any failure,
oistake or omission of the Insured to effect or malntain any
insurance or any required bonds;

b) 1iability srising out of dishonest, fraudulent, crisinal,

malicious or knowingly wrongful aects, errors or omissions
committed intemtionally by or at the direction of amy Ingured;
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c) llabilicy arlsing out of zny act of 1libel, slandar invasion
of privacy, assault, battery or canversion;

d) liabilivy arising out of any alleged discrimination of any
kind, including but not limiced ¢t¢ allegations of
discrimination based on race, creed, age or sex;

e) 11abilicy arising out of a claim of plaglarism, infringement
of a copyright, trademark, patent or desigm patent or arising
out of a claim based on unfair business practices;

£). punirive or exemplary damages or to fines or penalties or the
return or withdrawal of professional fees;

g8) any aet, error, mistake or owissiou of any Insured not {(n
congection with the customary or wususl performance of
professional services for others in the Insured's capacity as
an architeect or engineer;

3. It i{s further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers overall limit of
1iability hereunder beyond $90,000,000 any one loss occurrence i{n
respect of this extension of coverage and the Liwmit of Liability
applicable to the Policy to which this extension of coverage
applies.

4. It is further understood and and agreed that this extension shall
not cover any claim or claims arising from any negligenr acrt,
error or omission committed or alleged to have been committed
prior to lst November, 1983.

5, It is further understood and agreed that if during the period of
the Policy to which this extension applies the Insured shall first
become aware of any circumstances which may subsequently give rise
to a claim against the Insured by reason of any act, error or
omission for which coverage would ba afforded hereunder, and if
the Insured shall during the said period give written notice to
Insurers of such clrcumstances, any claim which may subsequently
be made against the Insured arisfng out of such act, error or
omission shall be deemed, for the purposes of this extension, to
have been made during the period of cthe FPolicy to which this
exteasion applies.

ALl Other Terms and Conditions Remain Unaltered.
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AvoENDUN No. 27

Attaching to and forwming part of Policy No. &KAS55470

With respect to the Insureds operations {a the U.5.A. only.

It is hereby understood and agreed that with affect from the imception
date of this poliey where the Named Assured has knowledge as at or
pricr to the tnception date of amy annual policy period hereon with
regard to aany clafms, situations or circumstances which have arisen
and or occurred fn the past or which may arise and or oeccur iwm the
future with respect to seepage, pallution and/or contamination from:=

(A) Any land and/or water site and/or facility owned, leased and/or

operated by the Assured and used for the disposal andl/or dumping
of industrial vaste materials.

(B) Any operation provided by and/or on behalf of the Assured for the
disposal, dumping and/or removal of {ndustrial waste materials.

this policy will nor cover with respect to operatioss i{m (A) and (B)
above:

(1) Personal Injury or Bodily Injury or loes of, damage to or lass of
use of property directly or indirectly caused by seepage,
pellution or contaminatiom.

(2) The cosr of removing, nullifying or cleaning=-up seeping, polluting
or contaminating sudstances.

(3) Fines, penalties, punitive or exemplary damages with rvespect to
(1) and (2) above.

(4) Any cost or expense associated with (1) (2) or (3) above.

- 47 =
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ENDORSEMENT NO. 26 )

Attaching to and forming part of Policy Ko. 4XA55470

CLAUSE A
With respect to the Insureds operations in the USA only

Effective Inception

Notwithstanding anything to the contrary contained herein this policy shall
not apply to any claim made against the Assured for camages on account of
Persenal Injury, Property Damage and/or Advertising Injury where, as at or
prior to the inception date of this policy:-

a) such claim has already been made against the Assured or

b) the Assured has received notice of the intention to make
such elaim against them, or

c) the occurrence, already known to the Assured as ovefined in
this policy, has already happenec.

The foreccing exclusion shall not extend this insurance to cover any liability
whicn wounlo not have been covered unger this insurance had this exclusion not
been attached.

The foregeing erdorsement is without prejudice to the rights, obligations or

contentiors of either Underwriters or the Assured with respect ta policies
issued to the Assured prior to the effective date of this endorsement .

- 48 -
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Ir is understood and agreed thet the lines signed hereunder are percencage

of the totgl amount ipsured and not of the amount of this policy. .

The duve proportion of any sach weal or partial Joss and specified associated costs, if any, for which cach
of Us, the Underwriters, is lisble shmll be ascermined by reference to his share, as shown in the said List
of Underwriting Members of Lloyd's, of the Amount, Percentage or Proportion of the Total Swmn Insured
hereander which is in the following Tabie set oppoeite the definitive nurnber of the Syndicate of which

such Underwriter is & Member, *
FOR LPEO USE ONLY BRORER LPSO NO. & DATE
r | CPO33R 0511 | 509] 63918 27} 11 B4 |
2918 .
AMDUNT MRCENTAGR ITNDCATS UNDEWTE WY REF PAGK
O PROPGNTION l N !
PERCENT .
3.00 231 707
Q.30 -.;..263 OXFS17T6X1141
THE LIST OF U]NDERH ITING MEMBERS
OF LLOYDS [S| NUMBERED 1984/ 11

|

! TOTAL UNE rn.um; FOR LP3C USK ONLY 1
3.30 21 ysat 494

'rheUnofUndemﬁﬁnguemhmoﬂhyd's:dmdmabmuhwsdﬁrmpw&vesmmShuumere_in.
Mkwwbeinmrwmmwwfmp‘noﬂlﬁsPo!icy.hhuvaﬂabletwinpecdmntheﬂoyd‘s?dxcy
SigningOfﬁcebylhemmoHﬂsorummﬁmm-mmofhmﬂmofheeﬁﬁedbyme
Genﬂdeaoonyd&PdkySingﬁuwmum@iMmmcmeﬁmm.
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509 4XAS55470(A)

Lloyd’s
Policy

S.A.J.

-

ey M abmgnn-.

A/c. EXXON CORPORATION
R/R HA335784

12 ponths @ 1 November 1984,

Lloyd’s, London

The Assured is requested to read this Policy and.
if it is incorrect, return ji immediately for alteration.
In all communications the Policy Number appearing
in line one of the Schedule should be quoted.
In the event of any occurrence likely to result in
a claim under this Policy, immediste notice should

be given to:
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Companies Policy

WE, THE COMPANIES, hereby agree, in consideration of the payment to us by or

on behalf of the Assured of the premium specified in the Schedule, to msurc against

loss damage liability or expense in the proportions and manner hercinafter provided.

Each Company shall be liabje only for its own respective proportion.

If the Assured shall make any daim knowing the same 1o befalse or fraudulent, as -
regards amount or otherwise, this Policy shall become void and all claim hereunder

shall be forfeited.

IN WITNESS whereof we the said Companies have subscribed our names hereto.

Signed for and on behalf of—

66-2/3% The Bermuda Fire & Marins
Insucance Co. Ltd.
33-1/3% Brittany Insurance- Co, Lid,

BERMUDALONDON UNDERWRITING AGENCY LD
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SCHEDULE - . el

POLICY NUMBER 4KAS5470A

NAME AND ADDRESS OF THE ASSURED

EXXON CORPORATION

THE PERIOD OF INSURANCE

From: as attached To: @s attached

Both days inclusive, and for such further period or periods as may be mutually agreed upon.

THE RISK AND SUM INSURED HEREUNDER

1.20X part of 1007 of limits stated herein.

as attached

THE A'I;TACI*!ED CLAUSES AND-ENDORSEMENTS FORM PART OF THIS POLICY

THE PREMIUM

Us§$1,880.76 part of DS$156,730.00
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It 1s understood and agreed the Named Insured is awended to read:

EXXON CORPORATION In respect only of its Domestic United States Divisions and
Affiltated Companies as they are now or may be hereafter constituted (and as
further defived herein).

It is further understood and agreed this Policy is amended in that this Policy
is now Section A apd 15 issued in conjunction with Policy No 4KA55470W issued
to ANCON INSURANCE COMPANY S.A. and referred to as Section B.

it 1s also agreed in the event of an cccurrence which is recoverable umder
buth sections of this Policy the Limit of I{ability set forth in the
Declarations and Article XII herein shall apply over this Policy and Section B
combined. Furthermore, in the event of such an occurrence being recoverable
under both sections of this Pollcy, the smount recoverable shall be in the
sace proportion that each section share of the toral amgunt of loss bears to
the rotal limit of this policy.

It is further noted and agreed premium is amended to read US$ 156,730.00
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1636n
EXXON CORPORATION
DECLARATIONS
>
Item 1. Named Insured: ( 1) EXXON CORPORATION and its Affiliated

Companies as they are now or may be
hereafter constituted and/or

(11) ANCON INSURANCE COMPANY, S.A. as
insurers, efther divectly or
indirectly by means of veinsurance,
of Exxon Corporation and its
Affiliar:d Compaules as they are now
or may be hereafter constituted.

Item 2. Postal Addresses: ( 1) 1231 Avenue of the Americas,
NEW YORK, N.¥, 10020 and
(11) P.0. Box 225,
Hamilton 5, Bermuda.

Item 3. Policy Period: From: lst November, 1984
00.01 homsrs, Greeawich Mecan Time.

To: 1lst November, 198§
00,01 hours, Greenwich Mean Time.

Item 4. Limit of Liabilicy: $50, 000, 000 any one loss occurrence.

Item 5. Underlying Limit: $160,000,000 any ome loss occurrence
as Article IX (2).

ARTICLE T

Insurers hereby agree, subject to the limitations, terms and
conditions, hereinafter wmentioned (including endorsemeats atcached
hereto).

1. To pay the Insured or to pay om their behalf all sums which the
Insured shall be obligated to pay as damages or incur as expenses
by reason of the lfability fmposed upon the Insured by law or by
Governmental or other local authoritative order, or assumed by the
Insured under contract ©Of agreement om account of “Personal
Injury” and/or “Property Damage” caused by or arising out of each
loss occurrence during the policy pericd, anywhere Worldwide,

ARTICLE IT

1. LIMIT OF LIABILITY

Insurers' 1liability hereunder shall not exceed Ninery Millien
U.S.Dollars (US$90,000,000) for any one loss occurrence.
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2. AMOUNT OF DEDUCTION

As rvespects coverage afforded under Article I, Insurers shall be
liable only 1f and when the combined ultimate net loss sustainred
by the Insured ,in respect of interests described hereunder in any
one loss occurrence exceeds One Hundred and Sixty wrillion U.S.
Dollars (U.S$.$160,000,000) or the total amount rtecoverable under
any other remedies available to the Insuréd including but not
limited to other Ainsurances sand/or contractual {ndemnittes,
whichever is che greater

ARTICLE III
PREMIUM
The premium for this policy shall be $209,000.00 for the period

Ist November, 1984 to lst November, 1985 and shall be payable at
ianception.

ARTICLE 1V

ULTIMATE NET LOSS

The terz "Ulcimate Net Lloss™ as used herein shall mean the total
sum, Iincluding expeuses which tha Insured becomes ohligated to payv
or would become obligated to pay but for an indemnity provided ro
the Insured by others, as a result of any one loss gccurresce. As
respects coverage afforded under Article I, Insurers shall be
liable only if and when the UFltimate Net Lloss sustained by the
Insured exceeds the amount of deduction stated in Article II, 2
and subject otherwise to the terms, conditiens and limitatioms
scated herein.

ARTICLE V

OTHER INSURANCES

Qther insurances, effected elther by the Insured or by others on
behalf of the Insured, are permirced and shall inure to the °
benefit of the Insured within the Amount of Deduction (stated in
Article IT (2)) however in the event that the amount of insurance
afforded under said other iInsurance 1s in excess of cthe Amount of
Deduction then Insurers hereon shall have the benefit of those
other iosurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to make this Policy subject to
the terms, conditions or limitations of such other imsurance.
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However any insurance Provided wunder policies issved, or
telnsurance provided by Ancon Insurance Company .4, or by any
other affiliaced insurance companies of ke Insured shall be
deemed to de other insurance and be Permizted, bur insurers herefn

ARTICLE vI
—aoirtE VI
EXCLUS I0NS
=2 IUNS
This Policy does not insyre:

(a) Against assault and battery, 1¢ committed by or gt the
direction of the Insured, eXcepting that thig exclusion ghaly
not apply to personal fojury or death Tesulting from any ace
of the Insured, alleged to be assault ang battery, committed
for the purpose of Preventing or euminaung danger;

(b) Againge claims wade 833inst the Insyreg-

{ 1) for Tepalring, withdrawing or replzcing 2ny defective
producr or produces manufaccured, sold, or supplied by
the Insured or any defective pare Or parts thereof, op
for the cost of such repatr or replacement;

(11) for lmproper op inadequate performance, design or
specification of 4 pProduct of the Insured, but nothing
berein contained shall be construeqd Lo exclude claimg
bade against the Insured for Persong) Injuries including
death or Property Dazage resulting frog improper or
inadequate performance, design or Specification;

(c) Againse claiws againge the Iasuyred arising from advertising,
telecasting, broadeasting or Publishing:

( 1) for fatlure of performagce of adverrising coutrace
(but  chisg shall gat relate ¢o claims for
unauthorized appropriation of 1deas based upon

b .alleged breach of tmplied contrace);

{ 11) for infringegeat of registered trade-mark or trade
Rmame by use theresf as the regigrered trade-mark or
trade name of goods ag advertised;

(111) for mistake ig advertised price;

(d) Againse coverage &3 excluded by the attached Nuclear Incident
Exclusion Clauge - Liabiliey ~ Direct (Broad)
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{e) Wich respect to injury to or destruction of Property, claimg
made agaiust the Insured for damages suffered, direcely or
derivacively, by aay shareholder or stockholder of the
Insured arlsing out of the misfeasance. or nonfeasance of any
officer or director of the Insured while acting in his
offical capacity;

(f) Clatms made against the Insured arising out of the ownership

and agreed that this exclusion shall net apply to the
liability of the Named Insured for pPersonal injury to thelr
employees, unless such Uabllity 1g more  gpecifically
excluded under thig policy.

Fér the purpose of thig policy the following shall not be
deemed to be vatercraft except whilst in transir:-

An installacion of any kind, fixed or uwobile which 1s uged
for the purpose of exploring for, producing, treating,
storing or transporting oil or gas from the seabed or its
subsell, excluding any tank vessel not being used for storage
of eil or gag coamencing at the loading manifold theresf and
excleding absolutely any self-propelled cank or Supply Vessel,

(8) Except with respeet ro a loss occurrence taking place in the
United States of Auverica, its territories or Possessions, or
Canada, against any liability of the Insured directly or
indirectly oeccasioned by, happen{ng through or in consequence
of war, iavasion, acts of foreign enenies, hostilities
(whether war be declared or not), civil war, vebellion,
revolution, insurrection, nilicary or usurped power or
confiscation or naticwalisation, or requisition, or
destruetion of or damage to property by or upnder the order of
auy government or public or loeal authoricy.

ARTICLE VII
DETINITIONS
—_——nn

1. AFFILIATED COMPANIES (as respects Exxon Corpora::!on!

The term "gfftliareq company” wherever used herelp shall wean a

corporation of which more than 30X of the voting shares are owned -
or coptrolled by Exxon Corporation eithar directly or indirectly,

Oor any corporation declared to Insurers, subject to agreement of

such Insurersy,
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AFFILIATED COMPANIES (as respects Ancon Insurance Compauny S.A).

The ters “affiliated cowmpany™ shall wean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or more than 502 of whose share capital 1is
held directly ‘or indirectly (a) by Ancon Insurance Company S.A.,
or (b) by a Company holding directly or indirectly all of the
share capital of Ancon Insurance Company S.A. or (c) as declared
to Insurere subject to agreement of such Insurers.

INSURED

The unqualiffed word “Insured™, whevever used in this policy
includes not only the Named Insured but also:—

(a) any person vwho vas, i3 now or shall hereafter be an exacutive
officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) anv person, organization, Crustee or estate to vwhom the
Insured is obligated:

( I) by victue of a contract, or

(i1} by virrue of any agreement to provide imsurance such as
is afforded by this policy;

(c) with respect to any automobile or aircraft used by or om
behalf of the Insured, any person while using such automobile
or aircrvaft, aod any person or organization legally
regponsible for the use thereof, provided the actual use of
the automobile or alvcraft 1s with the permission of the
Insured;

(d) any {interest covered as an additional Ipneured under any
uvaderlying {nsurance arranged by the Insured or any
affillated company as herein defined and then only to the
extent and/or amount agreed to by the Insured;

(e} any -eumployee welfare or pension benefit plan owned,
controlled or operated by the Insured, 1ts officers,
directors or employees appointed by the Imsured.
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5.

LOSS OCCURRENCE

The term “"Loss Occurrence” shall {nclude an event or a continuous
or repeated exposure to conditions which cause injury, damage or
destruction. Any number of such injuries, damage or destruction
resulting from a common cause, ob £rom exposure to substantially
the same conditions, shall be deemed ro result from one loss
sccurrence, even though some of the clains waking up the loss
occurrence may be filed after expiration of this policy.

The words “Loss Occurrence” shall specifically {mclude an
accident, which term includes injury to persoms or destruction of
property as the unfotseen resulr of an intentional act, happening
during the policy perfod.

PERSONAL INJURY

* The term “Personal Injuty”™ meane bodily injury, wnental imjury,

mental angulsh, shock, slcknass, disease, disabilicy, {(all whether
fatal or not) and the damages caused by or resulting from false
arrest, false imprisomment, wrongful evictiom, wrongful decention,
wrongful diemissal, wallcious prosecution, discriainacion unless
such coverage is prohibited by law, or unless committed by or at
the direction of the Named Insured, humiliation, invasion of
rights of privacy, 1libel, slander or defamation of character;
alse, piracy and any lnfringement of copyright, title or slogan or
of property or contract rights committed or alleged to have been
compitted 1o the conduct of the Iasured's advertising activities,
or any other legal action alleging any of the foregolng by any
other name.

PROPERTY DAMAGE

“Property Damage™ weans

( 1) Physical {mjury to or destruction of tangible propercy which
occurs during the policy period, including the loss of use
thereof at any time resuleing therefroa or

(11) Lass of use of tangible property which has mot been
physically injured or destroyed provided such loss of use is
cauged by an occurrence during the policy pericd.
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ARTICLE VIIL

BASIS OF RECOVERY

Any loss under Article T shall be the total sum which the Insured
ot any cowpany as his Insurer pays or becomwes obligated to pay by
reason of Personal Injury or Property Damage liabllity, either
through adjudication or compromise and shall alse include
hospital, medfcal and funeral charges aud all sums paid as
salaries, wages, compensation, fees, charges and 1aw cost,
premiuns on attachment or appeal bonds, interest, expenses for
doctors, lawyers, nurses and investigators and other persoas and
for lictigation, settlement, ad justment and {nvestigation of claims
and sults which are paid as a consequence of any loss occurrence
covered hereunder, excluding ounly the salaries of the Insured
and/or their employees, and office expenses of the Insured.

For the purposes of this Article, the word Insured shall be
construed to mean only the affilfated Company(fes) agatnst which
the claim has been brought.

ARTICLE IX

COXDITIONS

1.

SEVERABILITY OF INTEREST

With respect to Article I in the event of oue of the Insureds
iucurring liability to any other of the Insureds, or Divislons of
an Insured iIncurring Iliability ¢o any Division of the same
Insured, this policy shall cover the Insured or Division agalnst
whom claim 1s or may be made in the same manner as Lf separate
policies had been issued to each Insured or Division.

Nothing contained herein chall operate to increase the Iasurer's
limic of liabilicy as set forth in Article 11, Paragraph 1.
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NOTICE OF LOSS OCCURRENCE

Whenever the Insured has fnforwation from which it may reasonably
be concluded that a loss occurrence covered hereunder iz likely ro
tavolve this pelicys wnotice shall be sent to the Brokers who
negotiated this insuvance, who shall promptly inform Insurers and
assign adjusters on behalf of Insurers. Failure to notify the
Brokers of any occurrence which, at the tiwe of its happening, did
not appear to involve this poliecy but which, at a later date,
gives rise to claims hereunder, shall not prejudice such claiwms,
For the purposes of the above clavse, the word "Insured” shall
mean:-

The Insurance Advisaer, Exxon Corporatiom, 1251 Avenue of the
Americas, New York, N.¥Y. 10020,

or as applicable

The President, Ancon Iunsurance Company S.A., P.0. Box 225,
Hamilton 5, Bermuda.

For the purposes of the above clause, the word “Brokers™ shall
nean:-

Marsh & Mclennan, Ine., 1221 Avenue of the Americas, New York,
N.Y. 10020,

and

C.T. Bowring & Co. (lasurance) Ltd., The Bowring Building, Tower
Place, Laondon EC3P 3BE,
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3. SUBROCATION

The Insurers shall be subrogated to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

and the Ingured shall do nothing after loss to prejudice such
rights and siall do everything necessary to securs such righes;
however, the Insurers shall not have the right to be subrogated to
or to require assignment of the Insured’s right or rights of
recovery against:

(a) any party as to whom the Insured, prior to loss, has waived
or limited 1ts right or rights of xecovery, ov

{b) any of the Insured®s subsidiary or affilfaced companies, or
agalnst their directors, officers, employees or nmembers of
their families, or

(c) any contractor, sub-contractor or other party if such party
could charge back to the Imsured the amount {or any part
thereof) vrecovered by the Insured.

4. COKTROL OF CLAIMS

The Insured may take whatever immediate steps they may consider
appropriate to mitigate any liability or enticipated or potential
liability to chird parties without the prior approval of Insurers
and any such actien shall be without prejudice to the Insured’s
right to recover hereunder. Insurers shall be given the
opportunity to associate with the Insured in the defense and
conerol of any claim, suit or proceeding relative to a loss
occurrence where the claim or sult involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
assoclated with the Insured the 1Insured and Insurers shall
co-operate in all things in the defense of such suir, claim ar
proceeding but Insurers shall not be called upon to assume charge
af the settlement or defense of any claim made or suit brought or
proceeding inscicuted against the Insured.

In the event the Insured elects not to sppeal a judgment involving
the Insurers hereon, Insurers may elect to make such appeal, at
their own cost and expeuse, and shall be liable for the taxable
costs and disbursements and interest incidental thereto, but in no
event shall the lfabiliey of Insurers for ulrimate net loss exceed
the amount aser forth in Article II (1) for auy one 1085 occurreace
plus the cost and expense of such appeal.
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CURRENCY

The premium snd losses under this insurance are payable in United
States currency and wherever the.word “dollars” or the symbol "$~
appears herein they are deemed to wean United States dollars.

In view of the worldwide coverage afforded herein, 1t is
understood and agreed that ian the event the Insured incurs a loss
in a currency other than U.S, Dollars, Insurers, shall:

A. Pay the Insured the equivalent amount in U.S. Dollars at the
rate of exchange derermined by the average buy and sell
offers quoted at the close of business by a mutually agreed
‘upon representative New York bank at the close of business om
the last business day prior to the date of payment to the
Insured.

B. Pay on the Insured’s behalf when required and at the option
of the Insured, the incurred amount in the foreign currency
necessary, provided that Insurers are legally able to do so,

BANKRUPTCY AND INSOLVENCY

In the event of the bankrupccy or iasolvency of the Insured or any
entity comprising the Insured, the Insurers shall not be relieved
thereby of the payment of auny claims hereunder because of such
bankruptey or {nsolvency,

CHANGES

Notice to, or knovledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the lnsured from asserting any right under the terms of this
policy: nor shall the terms of this policy be waived or changed,
except with the express agreement of 'Insurers and subsequent
issuance of an appropriate endorsement sigmed by Insurers,

CANCELLATION

Notwithstanding anything contained iIn this insurance to the
contrary this inmsurance may be cancelled by the Insured at any
time by vritter notice or by surrender of this comntract of
iusurance. 7This insurance may also be cancelled ,by or on behalf
of the Imsurers by delivering to the Insured or by mailing to the
Insured, by registered, certified or other first class mail, at
the Insured’s address as shown in this insurance, written notice
stating when, not less than 90 days thereafter, the cancellation
shall be effective. The mailing of such notice as aforesald shall
be gufficient proof of norice and this insurance shall terminate
at the date and hour specified in such notice.

If this insurance shall be cancelled by rhe Insured the Insurers

shall retain the customary short rate proportion of the premium
heveon.

-10 ~
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If this Insurance shall be cancelled by or ou behalf of Insurers

the Insurers shall retain the pro rata proportiom of the premium
hereon, .

Payaeat or tender of any unearned premium by the Insurers shall
not bte a condition precedenr to the effectiveness of Cancellation
bur such payment shall be made as soon as practicable.

1f the period of limitatiun relating to the giving of notice is
prohibited or made void by any law controlling the construction
thereof, such period shall be deemed to be amended so0 as to be
equal to the minimum period of limitation permitted by such law.

SALVAGES AND RECOVERIES

In the event of any payment hereunder, the Imsurers will act uith
all other imterests (iucluding the Insured) concerned in the
exercising of rights of recovery or gaining of salvage. Any

' amount recovered shall he apportioned as follows:~

10.

Any interest (including the Insured’s) having paid an amount in
excess of the amount of deduction as stated in Article II (2),
plus the limic of liabilicy hereunder shall be reimbursed firset to
the extent of actual payment. The Insurers shall be reimburgsed
next to the extent of their actual payment hereunder. 1f any
balance then remains unpaid, it shall be applied to reilmburse the
Insured or any underlying Insurers, as thelr interests may
appear. The exzpenses of all such recovery proceedings shall bYe
apportloned in the ratio of respective recoveries. 1If there is mo
tecovery in proceedings counduczed solely by the Insurers, the
Insurers shall bear the expenses thereof.

It is understocd and agreed that proceeds from any other iasurance
effected by or on behalf of the Insured shall not be deemed to be
recoveries for the purpose of this clause and that such proceeds
shall be dealt with in the manner stated in Arcicle IV.

ARBITRATION

In the event of any difference arising between the Insured and the
Insurers with reference to this Insurance such diffevence shall at
the tequest of elther party (after all requiremeants of this
igsurance with respect to recovery of any claim ghall have been
complied with) be referred to three disinterested arbitrators, one
being chosen by the Ineured, one chosen by the Insurers, and the
third chosen by the two aforesaid arbitrators before they enter
into arbitration. In case the arbitrators so chosen do not agree
as ro the third arbitrator wvithin four weeks after both shall have
accepted service, the third arbitratar shall be chasen by an
Acting Senior Judge of the United States District Court for the
Scate of New York.

-1l -

LDN 310,584 EXXON 03650

CORNELL-2009-104(e)-003758



-~ P - e -

In default of any party hereto qualifytng 1ite arbitrator within
four weeks after receipt of written notice from the other party
requesting iz to do so, the requesting parry may uname both
arbitrators and they shall proceed 1in all respects as above
stipulated, Each party shall submit its case to the court of
arbitration within four weeks of the close of the choice of the
arbicrators. Any such arbirration shall take place in New York,
N.Y., unless otherwise agreed by both parties, and the expeuse of
arbirrarion shall be borne and pafid as direcred by the
arbitrators. The arbitvaters wmay abstain from jurisdictional
formality and from following strictly the rules of law,

11. SERVICE OF SUIT CLAUSE

It is agreed that in the eveat of the failure of Insurers hereon
to pay any amount claimed to be due hereunder, Insurers hereom, at
the request af the Insured, will submit to the Jurisdictiom of any
Court of Competent jurisdiction within the United States and will
comply with all requirements necessary to give such Court
Jurisdiction and all matters arising hereunder shall be determined
in accordance with the law and practice of such Courc.

It {s further agreed thar service of process im such sult may be
made upon ¥endes and Mount, 3 Park Avenue, New York, New York, and
that in any suit iostituted against any one of them upon this
contract, Insurers will abide by the final decision of such Courc
or af any Appellata Court in the event of an appeal. The above
naaed are authorised and directed to accept service of process on
behalf of Insurers in any such sult and/or upon the request of the
Insured, to give a written undertaking to the Insured that they
will enter a gemeral appearance upon Insurers' behalf in the event
such a sultr shall be instituted.

Further, pursuant ro any Stature of any State, Territory or
Distxict of the Unlted States which makes provision thereof,
Losurers hereon hereby designate the Superintendent, Commissioner
or Director of Insurance or other officers specified for that
purpose Ln the statute, or his successor or successors in office,
as their true and lawful arrorney upor whom may be served auny
lawful process in any action, suit or proceeding fmstituted by or
on behalf of the Insured or any benmeficiary hereunder arising out
of this contract of {nsurance, and hereby designate the
above-named as the person to whom such process or true copy
thereof shall be mailed.

- 12 -
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13.

14.

PERMITS AND PRIVILEC™S

(a) Peralsslon 13 hereby granted the Insured, or amy other party
acting on behalf of the Insured, to effect contracts or
agreements customary or necessary to the conduct of the
business of the Insured under which the Insured way assume
1tabilicy or grant releases therefrom, without prejudice to
this insurance, provided such contracts or agreements, oral
or wricten, insofar as they affect any lobs hercunder, arve
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts O agreements,

(b) In the event that aay provision of this policy 1s
unenforceable by the Insured under the laws of any Province
or other jurigsdiction wherein it 1s claimed that the Insured
is 1liable for amy injury covered heredy, because of
non-coupliance with any statute thereof, them this policy
shall be enforceable by the Insured with the same effect as
i1f it complied with such statute.

SUE_AND LABOUR

In case of any actual or immineat loss or misfortune, it shall be
lawful and necessary for the Imsured, their factors, servants and
assigns, to sue, labour amd cravel for, in and about the defenae,
safeguard and mirigation of the 11ability insured hereunder or amy
part thereof without prejudice to this insurance, such additiomal
expense .to be borne by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigating, saving, and controlling the
liability insured hereunder be deemed to be considered a waiver of
any coverage contained herein, provided that such additional
expense shall be included in the ultimate net loss (as defined in
Article IV herein). |,

FRAUDULENT CLAIMS

If the Insured shall make any claim knowing the same to be false
or fraudulent, a5 regards amount or otherwisa, this policy shall
becone vold with respect to such claim which shall be forfeited
hereunder,

-13 -
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ADDENDIM NO. 1

Attaching to and forming part of Policy No. 4KA5S5470

NUCLEAR INCIDENT EXCLUSION CLAUSE — LIABILITY - DIRECT (BROAD)

(BROAD FORM -~ APPLICABLE TO LIABILITY ARISING IN THE U.S.A. ITS
TERRITORIES AND POSSESSIONS, PUERTC RICO AND THE CANAL ZOMNE).

»

It 1s agreed that the policy does not apply:

I. Under any Liability Coverage, to injury, sickoess, disease,
death or destructicn,

(a) wich respect to which an insured under the policy is also an
tnsured under a muclear energy liability policy i1ssued by
Nuclear Emergy Liability Insurance Association, Mutual Atomic
Energy Liabtilicy Undervriters or Nuclear Insurance
Assoclation of Canada, or would be an insured uvuder any such
policy but for fts termination upon exhaustion of (ts limie
of liabiliey; or

{b) reaulting from the hazardous properties of uuclear material
and with respecr to which (1) any person or organization is
required to maintain financigl protection pursuaant to the
Atomic Energy Act of 1954, or any law awendatory thereof, or
(2) the insured is, or had this policy not been {ssued would
be, eantitled to indemnity from the United States of Awmerica,
or any agency thereof, under any agreement entered into by
the United States of America, or awy agency thereof, with any
person or organization.

11, Under any Medical Payments coverage, or under any
Supplementary Payments provisien relating to {mmediate
medical or surgical relief, to expenses incurred with respect
to bodily tnjury, sickness, disease or dearh resulting from
the hazardous properties of npuclear material and arising out
of the operation of a nuclear faeility by any person or
organization.

III, Under any Liability Coverage, to injury, sickness, disease,
death or destructlon resulting from the hazardous properties
of nuclear material, if
(a) the nuclear material (1) 4s at any nuclear facility

owned by, or operated by or on behalf of, an insured or
(2) has been discharged or dlspersed therefrom;

- 14 -
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(b) the nuclear material is contained in epent fuel or waste
at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behalf of an
insured; or

(c) ther injury, sickness, disease, death or destruction
arises out of the furnishing by an insured of services,
materfals, parts or equipment 1n connection with the
planning, comstruction, maintenance, operation or use of
any nuclear facility, but if such facility 1is located
within the United States of America, 1its territories or
possessions or Canasda, this exclusion (e) applies only
to injury to or destruction of property at such nuclear
faciliey,

IV. As used in this endorsement:

“hazardous properties” iInclude radicacrive, toxic or explosive
properties;

"nuclear material” means source material, special nuclear material
or by-product watertal; . .

“gource n.aterial." "special nuclear materfal”, and “by-product
material™ have the meanings given them in the Atomic Energy Act of
1954 or in any lav amendatory thereof;

"spent fuel” means any fuel element or fuel component, solid or

liquid, which has been used or exposed to radiation in a nuclear

reaccor;

“waste™ means augy waste material (1) containing by~product

material and (2) resulting from the aperation by any person or

organization of any nuclear facility d4ocluded within the

definition of nuclear facility under Paragraph (a) or (b) thereef;

“nuclear facility means”

(a) any nuelear reactor,

(k) any equipment or device designed or used for (1) separating
the leotopes of uranium or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
packaging waste,

- 15 -
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(c) any equipment or device used for the processing, fabrlcating
or alloying of special muclear material Lf at any time the
total amount of such material in the custody of the Insured
at the premises where such equipment or device 1is locared
consists of or costains more than 25 grams of plutonium or
uranium 233 or any combination thereof, or wore than 250
grams of uraniom 235,

(d) anv sctructure, basin, excavation, premises or place prepared
or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is located,
all operations conducted on such site and all premises used Eor
such oparations: “nuclear reactor”™ means any apparatus designed or
used to sustaln wuclear fission in a self supporting chain
reaction or to contain a ecritical mass of fissfomable material;

With respect to injury to or destruction of property, the word
“injury” or “destruccion™ dincludes 23ll forms of radioactive
contaminatfion of property,

Laa,

RADIOACTIVE CONTAMINATION EXCLUSION ¢ LAL SE—LIABILITY —-DIRECT
(Approved by Liovd s Laderwesers™ Son-Marne Assodwion,
Far atlachment (% oddition v she approprmtie Suclecr Intidens Exviuson Cluuse—Lwbiii —
Drrect) 10 hiaiiiy InsurgreTs affording workiwege coverage

n w0 ansing e L.S & . s Termores o0 Powesvons Puerio Rue br the
Canal Zone. thhs Policy does nol cover ans habikts o1 ‘nnmmcr rarure diresth Or sadirectis Lauted by
or comnbuted 10 by or snising from mmung vad; n M TTOmT ams
wuctesr luel o from any tuciesr waste from the combathon ol nockar (va ~
131764
.M A 14T
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ADDENDDM N0, 2

Attaching to and forming parr of Policy No. 4KAS55470

Where this Palicy acts 3as a reinsurance as provided for elsevhere
hevein the following clause shall apply:—

CLATMS CONTROL CLAUSE

Notwithstanding anything herein contained to the contrary, it is a
condition precedent to any liability under this Policy that:-

(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim under this Policy, immediately
advise the Reinsurers thereof;

(b) the Reassured shall furnish the Reinsurers with all
information avalilable respecring such loss or losses, and the
Reinsurxers shall have the vight ¢to appoint adjusters,
assessars and/or surveyors and to control all negotiations;
ad justments and settlements in connection with such loss or
losses;

(c) che Reinsured shall make no settlement of aumy loas covered
hereunder without the prior - agreement of the Reinsurers
herson.
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ADDENDIM NO. 3

Attaching to and forwing part of Policy No. 4KA55470

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Notwithstanding anything contained in Article I, paragraph 1, of
this Policy, all other terms and conditions of this policy
repaining wunchanged and in comsiderstion of premiwm Included,
Insurers agree to indemnify the Insured or pay om behalf of the
Insured :

(a) A1l sums which the Insured shall be legally liable to pay as
damages for personal injury (fatal or non-~fatal) and/or loss
of, damage to or loss of use of tangible properry caused by
or alleged to have been caused directly or indirectly by
seepage, pollurion or contamination arising out ef the
operations of the Insured.

(b) The cost of removing, containing, neutralizing or cleaning up
seeping,  polluting, or contamipating substances emanating
from. the operations of the Insured; but not to cover

repairing, replacing, redesigning or modifying the offending
Eacilicy.

Provided always that such seepage, pollution or comtamination is
caused by or arises out of a loss occurrence during the Policy
Period.

ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines and Penalties
(b) Punirive or Exewplary Damages where prohibited by law.

(2) Damage Lo or loss of use of property belonging to the Insured
or {n the Insured's care, custody or control.

(3) Claims resulting directly or indirectly from any seepage,
pollution or contamination If suchk seepage, pollution or
contamination (1) results directly from any kmown violation
of any governmental statute, regulation, ordisance or law
applicable thereto, (2) 13 intended or expected from the
standpoint of the Insured or any other person or organization
scting for or om behalf of the Insured.

(&) Claims arising from the operations of Creole Petroleum Inc,
as vespects operatioms on, over or under water.

-la_
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ADDITIONAL ASSUREDS

This Iinsurance shall also indemnify 1a respect of contractors
and/or gub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless In respect of 1liabilities and
costs set out in {a) and (b) of Clause 1 (coverage) of this
Endorsement pursuant to operating agreements with such parties.

LIMITS OF LIABILITY

Subject to the limits of liability specified in this Eudorsement,
Lt 19 hereby agreed thac in the evenc of liabilicy invelving loss
covered by this Endorsement together with liabllity covered
elsevhere in the Policy the Limit of Liabtlicty and Amount of
Deduction stated in Article II shall apply to the overall loss.

All other terms and conditions of this Policy remaining unchanged.

- 19 -
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ADDENDUM NO. &

Actaching to and forming part of Pollcy No. 4XAS55470

&

JOINT VENTURE CLAUSE ENDORSEMENT

It is hereby understood and agreed by the Insured and Insurers
that, as regards any liability of the Insured which is insuved
under this Policy and arises in any manner whatsoever out of the
operatinng or existence of any joint venture, co-venture, joint
lease, joint operating agreement or parttuership (hereinafter
called "Joint Venture”) in which the Insured has an interest, the
liability of Insurers under the Policy shall be ligited te the
oroduct of (a) the percentage interest of the Insured in the
liabilicy of said Joint Venture and (b) che ctotal Ulmit of
iiability insurance afforded the Insured by this Policy. Where
the percentage interest of the Insured ia ezid Joint Venture is
not set forth In writing, the percentage to be applied shall be
that vhich vould be {mposed by law at the faception of the Jloint
Venture. Such percentage shall not be increased by the insolvency
of others interesced in the sald Joint Venture.

It is further understood and agreed that, where any underlyving
insurance(s) have been reduced by a clause having the same effect
as paragraph 1, the liabiliry of Insurers under this Policy, as
limited by paragraph 1, shall be excess of the suzx of (a) such
teduced limits of underlying Insurance({s), and (b) the limits of
any underlying insurance(s) not reduced.

It ts further understood and agreed that anmy ' imits which may be
self-insured by the Insured shall, for the purposes of the
application of this clause, be deemed to be insured and to
incorporate and be subject to an identical joint venture clause.

Notwithsranding anything contained herein to the contrarv it is
understood and agreed that with respect to Joint Ventures cthe
1iability of Irgurers under this Policyv shall apply only to the
Mamed Insured and such liability shall be limited as provided for
abave,
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ADDENDUM NO. 5

Attaching to and forming part of Policy No. 4KAS5470

-

AXRCRAFT REFUELLING ENDORSEMENT

TARBOX

Any “Joint Venture™ Clause contained In this Policy shall not apply to
any liability of the Insured arising out of "Aircraft Refuelling” of
the “Insured's Customer(s)” by the Insured or others if the Insured,
as a party to a joint venture, co—venture, Joint lease, joint
operating sgreement or partmarship, is solely liable by operation of
law or agreement for all the Limbilities of such Joint venture,
co-venture, joint lease, Jolnt operating agreement or partnership,
arising out of "Aireraft Refuelling”.

Afreraft Refuelling shall mean the supply and delivery, via the
facilities, of fuels, lubricants and related products, and defuelliag,
and related operations and services,

"Insured's Customer(s)” as used herein, does not include credit card
halder(s) of the Insured when others, except contractors or agents of
the Insured, homour such credit card{s) or when others, exceptr

coutractors or agente of the Insured, perform the Insured's
Contract(s) pursuaant to assignment(s).
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ADDENDUM NO. 6

Attaching to and forming part of Policy No. 4KA55470

-

ATRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addendum Wo.4, it is hereby
noted and agreed that with regard to Alrcrvaft Refuelling (as
defined herein) carried our through Jolut Ventures (as defined
herein), the Joint Venture Clause and/or Afrcraft Refuelling
Clause as applicable and which are incorporated hereln shall apply
on the basis of the percentage liability estahlished by operation
of law or agreement,

It is further understood and agreed that the underlying layer
shall be deemed to be on the same basis.

Nothing containmed herein shall operate ro inerease the Insurer's
1limit of liability as set forth in Article LI (1).
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ADDENDUM NO. 7

Attachipg to and forming part of Policy No. 4KAS55470

ADDITIONAL INSUREDS ENDORSEMENT

In consideration of the premium charged, it is agreed that the
following are added as additfonal Insureds;

Altona Petrochemical .Coupany Led,.,

Australian Synthetic Rubber Company Lti.,

P.T. Stanvac Indonesia,

Petroleum Tankship Company Led.,

Petrolevm Refineries Australia,

Relfance Electrie Company,
and their affiliated coupnni_es as they are mnow or hereafter

constituted.

The ioclusion or addition hereunder of wore than one Iansured shall
not operate to iucrease Insurers limits of 1liabillity beyond those
set forth in the Declarations.

-23 -
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ADDENDUM NO. 8

Attaching to and foraing part of Folicy Wo. 4RA55470

EXXON CORPORATION et al

COMBINED DEDUCTIBLE ENDORSEMENT

In consideration of the premiuwm charged, it 1s understood and
agreed that in the event of am occurrence occurring vhich imvolves
both:~ :

1. (a) the Assured's Onshore Property (as more fully defined
and as covered under Policy No. PQO58983 & PQD59483)

or

() the Assured's Offshore Property (as more fully defined
and as covered under Policy No, 4KIS55500 ro 60)

AND

2. Third Party Liadllity as more fully defined and covered
hereunder.

Then the underlying limit under this Policy shall be reduced by
the dollar gemount by which the amount of loss applicabdble to
Onshore or Offshore Property which is recoverable under the above
mentioned policies exceeds $15,000,000 but in no event shall the
underlying 1limit under this Policy be less than $5,000,000 plus
$150,000, 000 insured under Policy Nos. 4KAS5410/20/30/40/50.

Nothing conrained herein shall operate to inereases the Insurers
1i1mir of liabllity as ser forth in the Policy to which this
endorsement {s actached,

- 24 -
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ADDENDUM NO. 9

Actaching to and forming parr of Policy No. 4RAS53470

STEP-DOWN EWDORSEMENT

In the event an occurrence results in the exhaustion of underlying
1imits and part of the loss is insured in the underlying coverage
but excluded by this layer it is agreed that in determination of
the amount of the loss covered by this layer Insurers will give
the following priority with respect to the order in which the loss
led to the exhaustion of the underlying cover, or the point at
which the coverage under this layer begins to gpply:

1. The parc of the loss which is insured by underlying coverage
but not by this Policy. (As addeadum No 8),

2. The part of the loss which is insured by both underlying
coverage and by this Poliey,

- 25 =
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ADDENDUM NO. 10

Artaching to and forming part of Policv No. 6KAS55470

"oPOL”

It is understood and agreed that Insurers hereon will indemmify or
pay on behalf of the Insured any sum or sums that the Insured way
be required to pay following the pravisions of the QOffshore
Pollucion Liabilicy Agreement, as amended August 31, 1981, and
renevals thereof, but coverage hereon is subject to United Kingdoa
jurisdiction.

However, Insurers hereon shall not be liable for:

1. (a) Fines and Penalties
(b) Punitive or Exemplary Damages wvhere deemed uninsurable
by law,

2.  Any dues, assessments and octher sums properly payable to "The
Offshore Pollution Liszbility Association Limited".

3. Any payment to “The Dffshore Pollueion Liability Assseiation
Limited” for any share of any amount falling due from the
Association wunder the guarantee provided 1in the Offshore
Pollution Liabilicy Agreement.

4, Any changes or alterations to the Offshore Follution
Liabiliey Agreement (as amended August 31, 198l1) unless
submitred to and approved by Insurers.

5. Incidents occurring outside the policy period hereof as
defined in "OPOL™ agreement.

Notwithstanding the foregoing this Endorsement shsll only pay in
excess of the Amount of Deduction stated in the Policy and shall
not operate to increase Insurers’ croral limir of liabiliry in
respect of any one occurrence.

- 26 -
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ADDENDUM No. 11

Attaching to and forming part of Policy No., 4KAS55470

1.

2.

‘EMPLOYEE BENEFIT LIABILITY EXTENSION

INSURING AGREEMENTS

A)

B)

LIABILITY FOR EMPLOYEES BENEFIT PROGRAMS

The Insurers agree to pay om behalf of the Insured, all
suns which the Insured shall become legally obligated to
pay, as damages, on account of any claim made agaimst
the Iansured by:

(@3] An employee
(II) A prospective employee
(ILI) A former employee
(v} The beneficiaries, or 1legal representatives,
thereof -

for damages caused by any unegligeat act, error
or omission in the administration of Ewployee
Benefit Programs,

POLICY PERIOD
Coverage provided under this Policy applies only to:

(I) Claims brought agatnst the Insured, during the
policy period, for acts that occurred prior to the
policy period provided that the Insured, at the
effective date of this Policy, had no knowledge of,
or could not have reasonably foreseen, any
circunstances vwhich might result ia & claim or suit.

(I1) Such errors, omissions or negligent acts which
occur during the policy period and concerning which
the Insured has given written notice to the
Ingurers during the policy period.

INSURED

The unqualified word ~Insured™ includes unot only the
Nawed Insured, bur also any Partner, Executive, Officer,
Director, Stockholder, or anmy person for vhose acts the
Named Insured 1s legally liable, provided such person is
authorized to act in the adminfstration of the Insured's
Employee Benefit Programs.
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3. LIMITS OF LIABILITY

The 1lieit of 1llabiliry srated in Arcticle II (I) of chis
policy is the tetal 1limir of 1iahility for all damages
arising ‘out of all negligent acts errors and omissloms in
connection with the admintstration of eaployee benefit
programs tegardless of the opumber of claims or claimants.
Notwithstanding the foregoing provision respecting each
claim, the limit of liability stated in Article II (I} of
this policy i{s the total limit of lilahility hereunder for all
damages during each policy year.

The inclusion of wmore than one Insured im this poliecy shall
not operate to Increase the fnsurers limit of liabilicty under
this extensiocn.

4, EXCLUS IONS
This endorsement does not apply:

a) to any dishomest, fraudulent, criminal or maliclous act,
" Libel, slander, discriminatiom or humiliation.

b) to bodily inlury to, or sickness, disease, or death, of
any persom, or to injury te or destruction of any
tangible property, including loss of use thereof.

c) to any claim for failure of performance of contract by
any Insurer, including the failure of any Employee
Benefit Program.

d) to any claim based upon the Insured’'s failure to comply
with any law coocerning Workmen's Compensation,
Unemployment Ingurance, Social Security or Disability
Benefits, or auwy similar legislation that may be enacted.

e) to any claim based upon:

(I) failure of amny tnvestmené plan to perfora as
represented by an Insured.

(1I) advice given by an In'suted to’ an enmployee to
participate or not to participate in investment
subscriptica plans.

(11I)the inabillity of Employee Benefit Programs to meet
their obligatiaon due to Iinsolvency.

F) to any claim based upon the Ewployee Retirement Income
Security Aect of 1974, Publie Law 93-406, cowcmonly
referred to as the Peasion Reform Act of 1974 and
amendments thereto, or similar provisions of any
Federal, State or local Statutory Law or Common Law.
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5. DEFIBITIONS

(a) “Employee Beunefit Programs™ shall mean Group Dental
Insurance, Group Health Insurance, Profit Sharing Plans,
Pension Plans, Employee Investment Subscriptien Plauns,
Workmen's Compensation, Unemployment Insurance, Social
Security, Disablflity Benefits Insurance and Travel,
Savings or Vacation Plans or any similar Benefit
Programs. .

3) Administratiou shall mean:
- (1) &iving counsel ¢to ewmployees with respect to

Employee Benefit Programs.

(II) Interpreting the Employee Benefit Prograums.

(III)Bandling of records in connection with the Employee
Benefit Programs.

(IV) Effecting, enrollment, temmination or cancellation
of employees under the Employee Benefit Prograums.

Provided all such acts are authorized by the Named Insured.
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ADDENDUM NO 12

Attaching to and forming part of Policy Ne. 4KAS55470

It 1is understood and agreed that effective {nception the
following is f{ncluded hereundar as an additional Named Insured:-

SURINAME JOINT VENIURE

Also, Esso Exploration and Production Australia, Inc., who
are engaged in exploration activizies onshore and offshore
Australia in conjunction with: . '

Sanros Ltd.

011 Co. of Australia N.L,
Aar Ltd,

Boral Led.

Ploneer Concrete Services Ltd
Earth Energy Inc.

Hutton 0f{1 Pty Lcd.
Wesereach 041 Pry Led.

Beach Petroleuwm N.L.

It is further understood and agreed that the Joint Venture Clause
attached to this Policy does not apply with respect to the operations
of these Joimnt Ventuves.

It {s warranted as a condition of this Policy that the

partners in these Joint Ventures will warrant that uno other
insurance applies.
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ADDENDIM NO. 13

Attachiog to and formimg part of Folicy No. 4KA55470

It {3 hereby noted and agreed that the Imsured, in common
wvith wany octher major oll companies has entered into an agreement
known asg:-

"PRUDHOE BAY UNIT OPERATING AGREEMENT"

Ir 15 further understood and agreed that che Insured’s
Countracrual tfabilicy resulting {rom the above agreement 1is
covered hereunder subject to the terms, limitations and conditions
of this Policy.

It is also further understood and agreed that for the
purposes of the operation of the Joint Venture Clause coatained in
this Polfecy, the said “PRUDHOE BAY UNIT OPERATING AGREEMENI" shall
be deemed to be a Joint Venture as defined therein.

- 3] -
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ADDENDUM No. 14

Attaching to and forming part of Policy Ne. 4KA33470
L4

It is understood and agreed that effective inception the

following eatity is {ncluded hereunder as an additiomal Named
Insured:—

N.V, NEDERLANSE AARDOLYE MAATSCHAPP1J

) It is further understood aund agreed that the above additiomal
Named Insured shall be subject to the provisions of the Joint
Venture Clause contained in this Policy.
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ADDENDUM N0, 15

Atraching to and forming part of Policv No: 4KAS5470

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
LIABILITY EXTENSION

Insurers hereby agree that this palicy extends to indemnify the
Named Insured in the mauner following:

1. INSURING AGREEMENT

If at any time during the period of the policy to which this
extension attaches, any ecployee in the immediate service of
the Named Insured shall sustain any personal injury (facal or
non-faral) by accident or occupational disease while engaged
{n the service of the Named Insured and the Named Insured
shall be liable to make compensation for such injury solely
under or by virtue of the Workers' Compensation Law(s) and/or
Occupazional Disease Law(s} of the United States which may be
in force at the time such Injury is sustaised, the Insurers
shall indemnify the Named Insured to the extent hereinafrer
mentioned against all sums for which rhe XNamed Insured shall
be so liable. :

As regards personal 1injury (fatal or non—fatal) by accident,
this extension is to pay only the excess of $160,000,000
ultimate net loss in respect of each and every dlsaster with
a 1limit of 1liabiliry as set forth im Item 4 of THE
DECLARATIONS.

As regards personal injury (fatal or non~fatal) by
occupational disease, this extension is to pay only the
excess of $160,000,000 ulzimate net loss in respect of each
occurrence with a limit of liability as secr forth in Article
I of this Policy.

2. DEFINTTIIONS

(A) The word "disaster™ as used in this exteuslon shall mean
an accldent or series of accidents arising out of one
occurrence.

(B) The words “ultimate net loss™ as used in this extensfon’
shall be understood to mean the toral sum actually pald
by way of periodical compensation benefits and/or {n
€inal settlement of any claims for Workers' Compensation
fncluding occupational disease for which the Named
Insured is liable, after wmaking deducrions for all
recoveries or benefits and for all claims upon other
insurinces or re-insurances, whether collected or not,
and shall also include expenses and “costs™.
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(C) The word “costs™ as used in this extensfon shall mean
adjustment, iavestigation and legal expenses (excluding,
however, all expenses for salaried emplaoyees and
retalned counsel of and all office expenses of cthe Named
Insured) incurred with the written consent of the
Insurers.

3. It (s further underscood and agreed that not later than
tventy~four wmonths from the expiry date of this Polley, the
Named Insured shall advise the Insurers of all claims not
€inally settled which are llkely to result in claiams under
this Policy., The Insurers may then or at any time therecafeer
intimate to the Named Insured thair desira to be released
from llability In respect of any one or more of such clainms.
In such event, the Named Insured and the Insurers shall
Mutually appoint an Actuary or Appraiser to Iinvestigare,
deternine and capitalise such claim or claims and the payuent
by the Insurers of cheir portion of the amount so ascertained
to be the capitalised value of such clafim or claias shall
constitute 3 complete and final release of the Insurers.

. kJ
lothing contained herein shall operate to increase the Insurers
Limit of Liability as set forth in Article Il of this Poliey,
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ADDENDUM NO. 16

Attaching to and forming part of Policy No. 4KA53470

UNIT OPERATING AGREEMENTS

It is. uoderstood and agreed that so called "laic Operating
Agreements”, are deemed ta be Joint Vemtures and accordingly subject
to the application of the Joimt Clause herein, which, for the purposes
of this endorsement, shall apply on the basls of the Insureds'
percentage of liability established by operstion of lav or unit
operating agreeaent, :

_35_
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ADDENDLYM 8p, 17

Attaching to and forming part of Policy No. éKA55470

It {g¢ hereby understood and agreed that in those instances where the
Insured have an arramgement Whereby policies are issued by A.L.R.C.O,
affording such coversge as 1s afforded hereunder then chis Pollcy
shall be held to be & veinsurance of and to indemnify A.I.R.C.0. but
onlv to the extent that such coverage is afforded under this Policy by
virtue of f{ts teems, condirions and exclusions.

It is further understood and agreed that nothing contained in the
foregoing shall operate to {mcrease Insurers Llimit of 1labilfry
hereunder bevond $90,000,000 any one loss occurrence or umake chis
policy respond in excess of less than $160,000,00C any one loss
occutrance, except as specifically provided for elsevhere herela.
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ADDENDUM NO. 18

Attaching to and forming part of Policy Na, 4RA55470

It is noted and agreed that with effect from Inception, AVIATION
SERVICES SAUDI ARABIA LTID,, a Jolnt Veanture known as EXXON ASSA, is
included as 3addictiomal XNamed Insured with 100X covarage available.
hareon.

- - 17 -
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ADDENDUY NO. 19

Attachling to and forwing part of Policy No. 4KA55470

It is nored and agreed that effective lst January, 1980 an Exxon Corp.
Afflliate, Esso Exploradora Y. Productora Argentina Inc. is engaged in
2 Joint Venture involviag exploration activities offshare Argentina.

It is further noted and agreed that for the purposes of this operation

the Joint Venture Clause hereon is waived with 100% coverage provided
hereon.
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ADDENDCM NO. 20

Attaching to and forming part of Policy No, &4KA53370

It {s understood and agreed that with respect to the SELIANCE ELECTRIC
COMPANY only the following Exclusicn shall apply.

AVIATION PRODUCTS EXCLUSIQN

It is understood and agreed that this policy does not apply to
liabilicy imposed upon the Insured by law or assumed under conctract or
agreement by the Insured involving “Aviation Products”.

The term “Aviatioa Products” as used in this exclusion means any
alircrafe (including missiles or space-craft and any ground suppart or
control equipwent used therewith) and any product furnished by the
Insured and installed in alrcraft or used in coanection with aircraft
or for spare parts for aircraft, or toolinmg used for the manufacture
thereof, including ground handling tools and equipment and alsdo aeans
tzalaning aids, lostructiom, manuals, blueprints, engineering or other
data, enzineering or other advice and services and labour relaring to
such aircraft or produccs.
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ADDENDUM No. 21

" Attaching to and forming part of Policy No. 4KASS5470

It &s hereby understood and agreed that in those Instances where the
Insured has an agreement whevreby policies are issued by the Americdn
lome Iasurance Company affording such coverage as 1s afforded
hereunder then this Policy shall be held to be reinsurance of and
indemnify American Home Insurarce Company but only to the extemt that
such coverage is afforded under this Policy by virtue of 1its terms,
conditions and exclusions.

It ts further understood and agreed that nothing contained in the
foregoing shall operate to increase Insurers Iimit of 1liabilicy
hereunder bevond $90,000,000 any one loss occurrence oOr wmake this .
policy respond in excess of less than $160,000,000 any one loss
occurrence, except as specifically provided for elsewhere heratn,
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ADDENDUM ¥NO, 22

Attachiag to and forming part of Policy No. 4KA53470

It is noted that effectiwve inception, the Imnsured has a 35X Iinterest
in a Joint Venrture wirh MOBIL known as “Petroleum Refineries
Australia® which is covered hereunder as an additional Named Insured
(in respect of the Insured's finterest only) - Addendum Ra.7.

Ir is further noted that MOBIL, which holds the other 635 interest in
this Joint Venture carcries total third party liability limits of
$300,000,000 each occurrence: whereas Exxon's total 1limits are
$260, 000,000,

In order to provide the Insured with equivalent limits (i.e. 35X of
$300,000,000) in respect of this Joint Venture it is hereby understood
and agreed that the Insured's interest shall bes deemed to be wnoC
exceeding 40,3857 solely for the purposes of the application of the
Jaine Venture Clause contained hereian (Addendus No.4), but nothing
contained in the Eoregoing shall be taken az inereasing the Insured’'s
interest under the Joint Venture from 353 for the determination of
their liability in the event of a loss occurrance. .

- 4] -
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ADDENDUM N9, 33

Attaching to and forming patt of Policy No. 4KAS55370

It 1is hereby agveed that with effect from inception ESS0 HONG KONG
L1D. is 8 507 shareholder of KAI TAK REFUELLERS (D, LTD. (KIR) which
1s covered heveunder as an additf{onal Named Iasured (in respect of the
Insured's interest only). It Is understood that the other 5U% owmer
ts HONG KONG ATIRCRAFT ENGIKEERING CO, LTD, (HAECO).

It is further understood that KIR has taken over Esso's onea-sixth
ownership of the OIL COMPANIES TANK FARM (OCTIF) facilitles ar Hong
Kong alrport (other participants are Caltex, Gulf, Shell, B,P, and
Mobil) and is fuelling/defuellipg atrcraft. HAECO is the operator for
KIR and Esso provides technical services assistance.

In consideration of the premium charged, it is understood and agreed
by Insurers that this Poliey shall respond for Esso Hong Kong Ltd's
interest excess of, or for tha Difference in Conditions between this
Polizy and, the $300 million per accidenr/aggregate KA TAK polisy or
in the event the KAL TAK policy fafls ro rvespond, Insurers agree to
cover ESS0'g inrerest excess of the amount of deduction as stared in
Article 11, 2.
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ADDENDUM NO. 24
Attaching to and forming part of Policy No. 4KAS5470
It is understood and agveed that the following is included for cover

as an additional Insured; in rvespect of the Nawed Imsureds 25%
Iiability

TONEN S.K.K.
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ADOENDUM NO. 25

Attaching to and Eoming part of Policy No. &4RAS55470

It {s hereby understood and agreed that in those Instances where the
Insured has an agreement whereby policies are issued by the American
International Group Ine, affording such coverage as 1s afforded
hereunder then this Policy shall be held to be reinsurance of and
indemnify American International Group Inc. but only to the exteat
that such coverage is afforded under this Policy by virtue of {its
terms, conditions and exelusions.

It 1is further understood and agreed that nothing coatained ia the
foregoing shall operate to increasa Insurers limit of liability beyond
$90,000,000 any one less occurrence or make this policy respond in
excess of less than $160,000,000 any one loss occurvence, except as
specifically provided for elsevhere herein. .
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ADDENDUM NO. 26

Attaching to and forming part of Policy No. 4KA55470
o

1. Insurers hereby agree that, with effect from lst November 1986,
they will indemnify the Insured for such sums which the Insured
shall become legally obligated to pay as damages for clalm or
claims which are first made against the Insured during the period
set forth in Irem 3 of the Declarations by reason of any negligent
gct, error or oumilssion, committed or alleged to have been
committed by the lnsured or any person who has been, 1is now, or
may herecafter during the period set forth in Item, 3 of the
Declarations be employed by the Insured solely whilst ia the
performance of thelr professional services as Architects aad
Engineers vhich are parformed by or on behalf of the Insured, in
their said professional cCapacity, provided always that:

a) Insurers hereon shall.only be liable after the Insuted hae
been held liable to pay, and has paid, the Eirst $160, 000,000
in respect of each and every claia (which shall include casts
and expeanses incurred in connection therewith) then the
Insurers shall only be liable for a further $90,000,000 in -
the aggregate for all clatias (including costs, and expenses

as aforesaid) during the pericd set forth in the Scheduale,

b) In the event of claim or claims arising which appear likely
to exceed the $160,000,000 Self Insured Retention, ®wo COSBCS
or expenses shall be incurred by the Insured without the
written consent of the Insurers,

¢) In the event of any circumstance which involves both this
extension of coverage and the coverage afforded under the
Policy to which this extension attaches, then,
notwithstanding the $160,000,000 Self Insured Retention
referred to in Paragraph la) above and the Underlying Limit
set forth in Item 5 of the Declarations, only ome Underlyiag
Limit /Retention of $160,000,000 shall apply.

2, It 1s further understood and agreed that the coverage afforded
under this extension shall not apply to:

a) liability which 1s based on or attributable to any fallure,
mistake or omission of the Insured to effect or maintain amy
insurance or any required bonds;

b) 1liabiliry arising out of dishonest, frauduleme, criminal,

malieious or knovingly wrongful acts, errors or omissions
commitced intentioumally by or at the direction of any Insured;
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e) llabilicy arising out of any act of libel, slander invasion
of privacy, assault, battery or conversion;

d) 1liabiliry arising out of any alleged discrimination of any
kind, including but not limited to allegations of
diserimination based on race, creed, age or sex;

e) liability arising out of a claim of plsglarism, Infringewent
of a copyright, trademark, patent or design patent or arising
out of g claim based on unfair business practices;

£) punltive or exeuplary damages or to fines or pemalties or the
return or vithdrawal of professional fees;

B8) any act, error, oistake or omission of any Insured not in
conncction with the customary or wusual performance of
professtional services for others in the Insured‘'s capacity as
an architect or engineer;

3. 1c is furcher understood and agreed that nothing contained in the
foregoing shall operate to increase Insuvers overall limit of
1iadility hereunder beyond $90,000,000 any one loss occurrence in
respect of this extension of coverage and the Limit of Liabilicy
applicable to the Policy to which this extension of coverage
applies.

4. 1t is further understood and and agreed that this extension shall
not cover any claim or claims arising from amy negligent act,
error or omission comaitted or alleged to have been coumitted
prior to lst Hovember, 1983,

S. It is further understood and agreed that if during the pericd of
the Policy to which this extension applies the Imsured shall first
become aware of any eircumstances which may subsequently give rise
to a claim against the Insured by reason of any act, error or
omission for which coverage would be afforded hereunder, and 1f
the Insured shall during the said period give written uotice to
Insurers of such circumstances, any claim which way subsequently
be made against the Insured arising out of such ack, error or
omission shall be deemed, for the purposes of this extenaiom, to
have been made during the period of the Policy to which this
extension applies.

L d

All Other Terms and Conditicns Remaln Unaltered.
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ADDENDOM NO. 27

Attaching to and forming part of Palicy No. 4KAS5470

With respect to the Insureds operxations im the U.S.A. only.

It is hereby understood and agreed that with effect from the inception
date of this policy where the Named Assured has knowledge as at or
prior to the iunception date of any annual policy period hereon with
regard to any claims, sitvations or circumstances which have arises
and or occurred in the past or which may arise and or occur fa the
future with respect to seepage, pollution and/or contamination from:—

(A) Any land snd/oxr water site and/or facility owned, Lleased and/or

operated by the Assured and used for the dispesal and/or dumping
of industrial waste materials.

(B) Any operation provided by and/or on behalf of the Assured for the
disposal, dumping and/ar removal of industrial waste materials.

this policy will not cover with respect to operations in (A) and (B)
above:

(1) Personal Injury or Bodily Injury or loss of, damage to or loss of
use of property directly or indirectly caused by seepage,
pollution or comntamination.

(2) The cost of removing, oullifyiug or cleaning-up seeping, polluting
or contanminating substances,

(3) Fines, penalties, punitive or examplary damages with respect to
(1) and (2) above.

(4) Any cost or expense associated with (1) (2) or (3) above,
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ENDORSEMENT NO. 28

* Attaching to and forming part of Policy No. 4XAS55470

CLAUSE A
" With respect to the Insureds operatfons in the USA only

Effective Inception

Notwithstanding anything to the contrary contained herein this palicy shall
not apply to any claim made against the Assured for camages on account of
Personal Injury, Property Damage and/or Advertising Injury where, as at or
prior to the inception date of this policy:-

a) such claim has already been made against the Assured or

b) the Assured has received notice of the intention to make
such claim against them, or

c) the occurrence, already known to the Assured as cefined in
. this policy, has already happeneg.

The foregoing exclusion shall not extend this insurance to caver any liability
which would not have been covered unaer this insurance had this exclusion not
been attached.

The foregoing endorsement is without prejudice to the rights, obligations or

contentions of either Underwriters or the Assured with respect to policies
jssued to the Assured prior to the effective date of this encorsemeng..

-= 48 -
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- 66.67%
= 33.312

1.20002

Companies’ Proportions

Bermuda Fire & Marine --
Brittany Ius. Co. Ltd. -

(per Bermuda London U/Wtg. Agency 84-CAS-4454H
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Sold by Wiikerdy & Co. Lid., London.

—-—— =

in all commmmicaions please quote
the following refcrence

509

4RASS4T0(A)

Companies Policy

S.A.J.

A/c. EXXON CORPORATION

R/N BA335784

12 months @ | November 1984.

The

and,

Assured is requested to read this Policy
if it is incorrect, return it immediately

for alteration 10:
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CP — JAJFORM

—

Companies Policy

WE, THE COMPANIES, hereby agree, in consideration of the payment to us by or
on behalf of the Assured of the premium specified in the Schedule, 10 insure against
loss damage liability or expense in the proportions and manner hereinafter provided.
Each Company shall be liable only for its own respective proportion.

If the Assured shall make any claim knowing the same fo be false or fraudulent, as
regards amount or otherwise, this Policy shall become void and all claim hereunder
shall be forfeited.

IN WITNESS whereof we the said Companies have subscribed our names hereto.

----------------------------------

S YOAM WTIEONATPVGRE e D anrF FRMBARY nrec B
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SCHEDULE

POLICY NUMBER 4KA55470A

NAME ANP"ADBRESS OF THE ASSURED

EXXON CORPORATION

THE PERIOD OF INSURANCE

From: as attached To: as attached

Both days inclusive, and for such further period or periods as may be mutually agreed upon.

THE RISK AND SUM INSURED HEREUNDER

0.25X part of 100% of limits staced herein.

as attached

THE ATTACHED CLAUSES AND ENDORSEMENTS FORM PART OF THIS POLICY

THE PREMIUM
US§ 391.83 parr of USS 156,730.00
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It is unlerstood and agreed the Named Insuyred is amended to read:

UL0n OURPORATION In respect ouly of its Domestic United States Divisions and
Asriliite? Companies as they are now or may be hereafter constituted (and as
urther defined herein).

e is further undersctood amd agreed this Poliey is amended in that this Policy
is now Sectiou A and is issued in conjuaction with Pollcy No 4KAS5470& 1ssued
r; ANCON INSURANCE OOMPANY S.A. and referred to as Section B.

Yt is a'so agreed In the event of am occurrence which is recoverable under
pat> sectinns of this Policy the Limit of Liability ser forth in the
Jeclarssiong and Article II herein shall apply over this Policy and Section B
cezhtzed. Furthermore, in the event of such an occurreuce being recoverable
undar borh sections of this Policy, the amount recoverable shall be in the
sawe proportion that each section share of the total amount of loss bears to
tne ratal limit of this pelicy.

It |s further noted and agreed premium is amended to read US$ 156,730,.00
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1536n
EXXON CORPORATION

DECLARATIONS

Item 1. WNamed Insured: ( 1) EXXON CORPORATION and 1its Affiliated
Companies as they are now or may be
hereafter constituted and /ot

(11} ANCON INSURANCE COMPANY, S.A, as
insurers, elther directly or
indirectly by neans of reinsurance,
of Exxon Corporatfon  and its
Affiliated Companies as they are now
or way be hareafter constituted.

Item 2. Postal Addresses: ( 1) 1251 Avenve of the Americas,
NEW YORK, N.Y. 10020 and
(i1) P.0. Box 225,
Hamilton 5, Bermuda.

item 3, Pollcy Period: From: lst November, 1984
00.01 hours, Greenwich Mean Time.

To: lst November, 1985
00.01 hours, Greenwich Mean Time.

Item 4, Limit of Liability: $90,000,000 any cue loss occurrence.

Item 5. Underlying Limit: $160,000,000 any one loss occurrence
as Article IL (2).

ARTICLE 1

Iasurers hereby agree, subject to the limitations, terms and
cond{tious, hereinafter menrioned (including endorsements attached
hereto).

1. To pay the Insured or to pay on thelr behalf all sums which the
Insured shall be obligated to pay as damages or incur ag expeunses
by Teason of the liability imposed upon the Insured by law or by
Governmental or other local authoritative order, or assumed by the
Insured under contract or agrecment on account of “Personal

Injury” and/or "Property Damage” caused by or arlsing,out of each

loss occurrence during the policy period, anywhere Worldwide.

ARTICLE II
1. LIMIT OF LIABILITY

Insurers® 1iabiliry hereunder shall oot exceed Ninery M¥illion
U.S.Dollars (US$90,000,000) for any cne loss occurrence.
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2, AMOUNT OF DEDUCTION

As respects coverage afforded under Article I, Insurers shall be
1iable only if and vhen the combined ultimate net loss sustained
by the Insured in respect of interests described hereunder in any
one loss occurvence exceeds One Hundred and Sixty milliom U.S.
Dollars (U.S.$160,000,000) or the total amount recoverable under
any other rewedies avalilable to the Iosured fucluding but not
limited to other Insurances and/or concractual indemnities,
vhichever is the greater

ARTICLE III
PREMTUM
The premium for this policy shall be $209,000.00 for the period

1st November, 1984 ta 1lst November, 1985 and shall be payable at
inception.

ARTICLE 1V
ULTIMATE NET LOSS

The ternm “Ultimate Net Lloss” as used herein shall mean the total
sum, including aexpenses which the Insured becomes obligated to pay
or would become obligated to pay but for an indemnity provided ta
the Insured by others, as a result of any ose loss occurrence. As
Tespects coverage afforded under Arcticle I, Iasurers shall be
liable only 1f and when the Ultlmate Net Loss sustaioned by the
Insured exceeds the amount of deduction stated in Article 1I, 2
and subject otherwise to the terms, conditions and limications
stated herein. :

ARTICLE V

OTHER INSURANCES

Other ilosurances, effected either by the Insured or by others on
behalf of the Insured, are permitted and shall inure to the
benefit of the Insured within rhe Amount of Deduction {stated in
Article II (2)) however in the event that the amount of {nsurance
afforded under said other imsurance 13 in excess of the Amount of
Deduction then Insurers hereon ehall have the benefit of those
other insurances, but oaly to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be coustrued to make this Policy subject to
the terms, conditions or limitations of such other insurance,
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However any Insurance provided ander policies 1ssued, or
reinsurance provided by Ancon Insurance Coumpany S.A. or by any
other affiliated 1insurance companmies of the Insured shall be
deemed to be other insurance and be permitted, but imsurers hereln
shall nat under any clrcumstances have the benmefit of same iIn
determining the amount of the ultimate net loss payable hereunder,

ARTICLE VI
EXCLUS IONS
This pelicy does not insure:

(a) Against assault and battery, 1if coumitted by or at the
direction of the Insured, excepting that this exclusion shall
not apply to parsonal injury or death resulring from any act
of the Insured, alleged to be assault and battery, committed
for the purpose of preventing or eliminating danger;

(b) Against claims made against the Insured:

( 1) for repairing, withdrawing or replaclang any defective
product ar products manufactured, sold, or supplied by
the Insured or amy defective part or parts thereof, or
for the cost of such repair or replacement;

(11) for improper or 1inadequate performance, design or
specification of a praduecr of the Insured, but nothing
herein contained shall be construed to exclude claims
made against the Insured for Persomal Injuries including
death or Property Damage resulting from improper or
{nadequate performance, desf{gn or specification;

(c) Against claimg against the Insured arising frow advertising,
telecasting, broadcasting or publishing:

( 1) for failure of performance of advertising contract
(but chis shall not relate to claims for
unauthorized appropriatiom of 1ideas based upon
alleged breach of implied contract);

( 11) for ianfringement of registered trade=-mark or trade
nawe by use thereof as the registered trade-mark or
trade name of goods as advertised;

(111) for mistake il advertised price;

(d) Against coverage as excluded by the attached Nuclear Incident
Exclusion Clause — Liabilicty ~ Direct (Broad) )
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{(e) With respect to iajury to or destruction of property, clains
wmade against the Insured for damages suffered, directly or
derivatively, by any shareholder or stockholder of the
Insured arising out of the misfeasance, or nonfeasance of any
officer or director of the Insured while acting 1im his
offlcal capacity;

(£) Claims made against the Insured arising out of the ownership
or bare boat charter of any watercraft, it being undersraood
and agreed that this exclusion shall mot apply to the
1iability of the Named Insured for personal injury to their
employees, wunless such 1liability 1s @more specifically
excluded under this policy.

For the purpose of this policy the following shall not bde
deemed to be watercraft except whilst in transit:i-

An installation of any kind, fixed or mobile which 1is used
for the purpose of exploring for, producing, treating,
storing or transporting oil or gas from the seabed or 1its
subsoil, excluding any tank vessel not baeing used for storage
of oil or gas commencing at the loading manifold thereof and
excluding absclutely any self-propelled tank or Supply Vessel.

(g) Except with respect to a loss occurrence taking place in the
United States of America, 1its territories or possessions, or
Canada, against any 1liabiliry of the Insured directly or
indirectly occasioned by, happening through or im consequence
of war, iavasion, acts of foreign enemies, hostiliries
{(whether war be declared or not), civil war, rebellion,
revolution, {nsurrection, military or usurped power or
confiscacion or nactonalisacion, or requisition, or
destructlon of or damage to property by or under the order of
any government or publie or local authority.

ARTICLE VI
~ DEFINITIORS
1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The term "affiliated company” vherever used herein shall wmean a
corporation of which more than 502 of the voting shates dre owned
or controlled by Exxon Corporation either directly or indirectly,
or any corporation declared to Insurers, subject to agreement of
such Iusurers.
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AFFILIATED COMPANIES (as respacts Ancon Insurance Company S.A).

The term “affiliated company™ shall meam any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Company S.A. or more than 502 of whose share capital {is
held direetly or indirectly (a) by Ancon Insurance Company S.A.,
or (b) by a Company holding directly or indirectly all-of the
share capital of Ancon Insurance Company S.A. or (c¢) as declared
to Insurers subject to agreement of such Insurers.

INSURED

The wunqualified word “Insured”, wherever used in this policy
includes not only the Nawed Insured but also:-

(a) any person who was, {3 now or shall hereafter be an executive
officer, director, shareholder, stockholder or emplovee of
the Insured, while acting in his capaclty as such;

{b) any person, organization, trustee or estate to whom the
Insured is obligated:

( 1) by virtve of a contracr, or,

(i1) by virtue of any agreement to provide insurance such as
ig afforded by this policy;

(c) with respect to any automobile or afrcraft used by or om
behalf of the Insured, any person while using such automobile
or aircraft, and any person or organization legally
responsible for the use thereof, provided the actual use of
the automobile or alrcraft 13 with the permission of the
Insured}

(d) any interest covered as an additional Insured under any
underlying iInsurance arranged by the Insyred or any
affiliated company as herein defined and then only to the
extent and/or smount agreed to by the Insured;

(e) any employee welfare or pension benefit plan owned,
controlled or operated by the Insured, {its officers,
directors or employees appointed by the Insured.
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£0SS OCCURRENCE

The term “Loss Occurrence” shall lnclude an event or a continuous
or rtepeated exposure toe conditions which cause injury, damage oF
destruction. Any number of such injuries, damage or desttuction
tesulting from a copmon cause, or from exposute to substancially
the same conditicns, shall be deemed to result from one loss
occurrence, even though some of the c¢laims wmwaking up the loss
occurrence may be filed after expiration of this poliey.

The words “Loss Occucrrence” shall specifically include an
accident, which term includes fnjury to persons or destruction of
property as the unforssen result of an intentional aet, happening
during e policy period.

PERSONAL INJURY

The term "Personal Injury” wmeans bodily injury, wmental iajury,
nental angufsh, shock, sickness, disease, disability, (all whether
fatal or not) and cthe damages caused by or resulting from false
arrest, false fmprisonment, wrongful eviction, wrongful detention,
wrongful dismfesal, malicious prosacution, discrimination unless
such coverage is prohibited by law, or unless committed by or at
the direction of the Named Insured, humiliation, d4nvasion of
rights of privacy, 1libel, slander or defamation of character;
alsn, plracy and any ilnfringement of copyright, title or slogan or
of property or contract rights committed or alleged to have been
committed in the conducrt of the Insured's advertising activities,
or any other legal action alleging any of the foregoing by any
other name.

PROPERTY DAMAGE

"Property Damage” means

( t) Physical fnjury to or destruction of tangible property w«hich
occurs during the policy perfod, including the loss of use
thareof at any time resulting therefrom or

(11) Loss of wuse of tangible property which has not been
physically injured or destroyed provided such loss of use 1s
caused by an occurrence during the policy period.
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ARTICLE VIII
BASIS OF RECQVERY

Any loss under Article I shall be the total sum which the Tasuted
or any company as his Insurer pays or becomes cbligated to pay by
reason of Personal Injury or Property Damage 1liability, either
through adjudtcation or compromise and thall alsa include
hospiral, umedical and funeral charges and all sums pald as
salaries, wages, conmpeunsatien, fees, <charges and law cost,
ptemiums on attachment or appeal bonds, interest, expenses for
doctors, lawyers, nurses and investigators and ather persons and
for litigation, settlement, adjustment and iavestigation of claims
and suits which are paid as a consequence of any loss occurrence
covered hereunder, excluding only the salaries of the Insured
and/or their employees, and office expenses of the Insured.

For the purposes of this Article, the word Imsured shall be
construed to mean only the afffliated Company(les) against which
the claim has been brought.

ARTICLE IX
CONDTTIONS

1. SEVERABILITY OF INTEREST

With respect to Article I in the event of one of the Insureds
fncurring liability to any other of the Iasureds, or Divisioans of
an Insured Lncurring 1liability to any Division of the same
Insured, this policy shall cover the Insured or Division against
whoo claim is or may be wade in the same manner as if separate
policfes had been {ssued to each Insured or Division.

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set Forth in Article 1I, Paragraph 1.
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KOTICE OF L0SS OCCURRENCE

Whenever the Insured has Llnformation fros which it may reasonably
be concluded that a loss occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who
negotiated this insurance, who shall promptly Inform Insurers and
assign adjusters on. behalf of Insurers. Failure to notify the
Brokers of any occurrence which, at the time of its happening, did
not appear to iunvoelve this policy but which, at a later date,
gives rise to claims hereunder, shall not prajudice such claims.
For the purposes of the above clause, the word "Insured™ shall
mean:—

The Insurance Advisor, Exxon Corporation, 1251 Avenue of the
Axericas, New York, N.Y. 10020.

or as applicable

The President, Ancon Iasurance Coupany S.A., P.0, Box 223,
Hamilton 5, Bermuda.

For the purposes of the above clause, the word "Brokers™ shall
mean:-

Marsh & Mclennan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020. .

and

C.T. Bowring & Co. (Insurance) Ltd., The Bowring Building, Tower
Place, london EC3P 3BE.
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SUBROGATION

The Insurers shall be subrogated to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated to
or to require assignment of the Insured's right or rights of
recovery against:

(a) any party as to whom the Iasured, prior to loss, has waived
or limited its right or rights of recovery, or

(b) any of the Insured’'s subsidiary or affiliated companies, or
agalnst their directors, officers, employees or wmembergs of
thelr families, or

(c¢) anvy coutractor, sub=contractor or other party {f such parcy
could charge back to the Insured the anount (or any part
thereof) raecovered by the Insured. '

COSTROL OF CLAIMS

The Insured may take whatever i{umediate steps they way cousider
appraopriate to mitigate amy liabilicy or anticipated or potentlal
11ability co cthird parcies without the prior approval of Insurers
and any such action shall be without prejudice to the Insuved’s
rizht to recover hereunder. Insurers shall be given the
opportunify to associate with the Insured in the defeuse and
conttol of any claim, suit or proceeding relative to a loss
oceurrence vhere the claim or suit involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
associated with the Iasured the Insured and Insurars shall
co-operate in all things In cthe defense of such snir, claim or
proceeding but Insurers shall not be called upon to assume charge
of the settlement or defense of any claim made or sulr brouyght or
proceeding lnstitucred against the Insuted.

In the event the Insured elects not to appeal a3 judgment involving
the Insurers hereon, Insurers may elect to make such appeal, at
their own cost and expensé, acd shall be liable for the taxable
costs and disbursements and interest incidental thereto, but in no
avent shall the liability of Insurers for ulcimate net loss exceed
the amount set forth in Article II (1) for any one loss occurrence
plus the cost and expense of such appeal.
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5, CURRENCY

The premium and losses under this insurance are payable in United
States currency and wherever the word “dollars™ or the symbol "$"
appears herein they are deemed to mean United States dollars.

In view of the worldwide coverage afforded herein, it is
understood and agreed that in the event the Insured incurs a loss
In a currency other than U.S. Dollars, Insurers, shall:

A. Pay the Insured the equivalent amount in U.,S, Dollars at the
rate of exchange determined by the average buy and sell
offers quoted at the close of business by a muntually agreed
upon tepresentative New York baunk at the close of business on
the last business day prior to the date of payment to the
Iasured.

B. Pay on the Insured's behalf when required and at the option
: of the Tusured, the incurred amount in the foveign curtency
necessary, provided that Insurers are legally able to do so.

6, BANKRUPTCY AND INSOLVENCY

In the event of the bankruptcy or insolvency of the Insured or any
entiry cooprising the Insured, the Insurers shall mot be relieved
thereby of the payment of any claims hereunder because of such
bankruptey or insolvency.

7. CHANGES |

Notice to, or knowledge possessed by, any person shall not effect
a waiver or chanve in any part of this pelicy or estop Insurers or
the Insured irca asserting any right under the cterms of this
policy; nor shail the terms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endarsement signed by Iasurercs.

8. CANCELLATION

Notwithstanding anvcthing contaiced 1n cthis insurance to the
concrary this insurance may be cancelled by the Insured at any
time by written notice or by surrender of this contract of
insurance. Thig Iinsurance may also be cancelled by or on behalf
of the Tasurers by delivering to the Insured or by malling to the
Ingured, by registered, certified or other first class mall, at
the Insured’s address as shown 1a this insuraoce, written notice
stating when, nor lesa than 90 days chereafter, the cancellation
shall be effective. The mailing of such notice as aforesaid shall
be suffictent proof of vnotice and this {nsurance shall terminate
at the date and hour specified in sBuch notice.

If this Insurance shall be cancelled bdy the Insured the Insurers
shall vetain the cuscomstry short rate proportion of the premlum
hereon.

- 10 ~
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if this Insurance shall be cancelled by or on behalf of Insurers
the Insurers shall retaln the sro rata proportifon of the premium

hereon.

10,

Payment or tender of any unearned premnium by the Insurers shall
not be a coundition precedent to the effecciveness of Cancellarion
but such payment shall be made as soon ag practicable,

If the period of limitation relating to the giving of notice is
prohibited or made vaid by any law controlling the construction
thereof, such period shall be deemed to be amended so as to be
equal to the winimum perfod of limitation permicted by such law.

SALVAGES AKD RECOVERIES

In the event of anv payment hereunder, the Insurers will acc wich
all other {nterests (including the Insured) concerned in the
exercising of rights of recovery or gaining of salvage. Any
amount vecovered shall be apportioned as follows:-

Any interest (Including the Insured's) having pald an amount {n
excess of the amount of deduction as stated in Arricle II (2),
plus che limit of liability hereunder shall be relmbursed first to
the extent of actual payment. The Insurers shall be reimbursed
naxt to the extent of rheir actual payment hereunder. If any
balance then remains unpaid, it shall be applied to reimburse the
Insured or any underlying Insurers, as their 4interests may
appear. The expeanses of all such recovery proceedings shall be
apportioned in the ratio of respective recaveries. If there is ne
recovery in proceedings conducted solely by the Insurers, cthe
Insurers shall bear the expenses thereof.

it is understood and agreed that proceeds from any other insuraace
eifected by or om behalf of the Insured shall pnot be deewmed to be
recoveries for the purpose of this clause and that such proceeds
shall be dealt with {2 the manner stated in Article IV,

ARRITRATION

In the event of any difference arising between the Insured and the
Iasurers with reference to this Insurance such difference shall at
the rvequest of elcther party (after all requirements of this
insurancé with respect to recovery of any claim shall have been
complied with) be referred to three disinterested arbitrators, cme
being chosen by the Insured, ome chosem by the Insurers, and the
third chosen by the two aforesaid arbitrators befare they enter
into arbitration. 1In case the arbitrators so chosen do net agree
a8 to the third arbitrator within four waeks after both shall have
accepted service, cthe third arbitrator shall be choses by an
Acting Senlor Judge of the United States Distriet Court for the
State of New York,

- 11 -
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In default of any party hereto qualifying its arbitrator within
four weeks after recelpt of written notice from the other parcy
requesting it to do so, the requesting party may name both
arbitrators and they shall proceed in all respects as above
stipulated. Each parcty shall submit iEs case to the court of
arbirratfon uithin Eour weeks of the close of the choice of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless otherwise agreed by both parties, and the expense of
arbltraction shall be borne and pald as directed by the
arbitrators. The arbitrators may abstain from Jurisdictional
formality and from following sctrictly the rules of law.

SERVICE OF SUIT CLAUSE

It Ls agreed that {n the event of the Failure of Insurers hereon
to pay any azount claimed to be due hereundev, Insurers hereon, at
the request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United States and will
comply with all requirements necessary to give such Caure
jyrisdiceion and all watters arising hereunder shall be determined
in accordance with the law and practice of such Court.

It is further agreed chat service of process in such suit may be
Dade upon Meudes and Mount, 3 Park Avenue, New York, New York, and
that in any suit instituted against any one of thems upon this
contract, Insurers will abide by the Einal decisfon of such Court
ar of any Appellacte Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
behalf of Insurers in any such suit and/or upen the request of the
Iasured, to give a written undertaking to the Insured that they
will enter a gaenetal appearance upon laosurers' behalf im the event
such a suit shall be Instituted.

Further, pursuant to any Statute of any Scate, Territory or
District of the Unlted States which makes provision thereof,
Insurers hereon hereby designate the Superintendent, Commissioner
or Direetor of Insurance or other otfifcers specified for thac
purpose 1u the statute, or his successor or successors lo office,
as their ctrue and lawful attorney upon vwhom may  be served any
lawful process in any action, sult or proceeding instituted by or
on behalf of the Insured or any beneficiary hereunder arising out
of this contract of Iinsurance, and hereby designate rhe
above-named as the person to whom such process or true copy
thereof shall be mailed.
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12, PERMITS AND PRIVILEGES

(a) Permiszsion is hereby granted the Insured, or any orther party
getiag on behalf of the Insured, to effect contracts or
agreements customary or necessary to the conduct of the
business of the Insured under which the Insured may assume
liability or grant releases therefrom, without prejudice to
this insurance, provided such centracts or agreemeats, oral
or written, insofar 3s they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts or agreements, .

(%) In the event that any provision of this policy s
unenforceabla by the Insured under the laws of any Province
or other jurisdiction wherein it 15 claimed that the Insured
is 1l4{able for any injury coversd hereby, because of
non—compliance with any scatute thereof;, then this policy
shall be enforceable by the Insured with the sawe effect as
17 it cooplied with such statute.

13, SUE ASD LABOLR

In case of any actual or imminent loss or misfortune, it shall be
lawful and necessary for the Insured, chelr factors, setvants and
assigns, to sue,  labour and travel for, im and about the defense,
safeguard and witigation of the liabiliry insured hereunder or any
part thereof without prejudice to this insurance, such additional
expense to be borne by the Insurers, nor shall the acts of the
Insured or the Insurers in mirigating, saving, and controlling che

tabllity insured hereunder be deemed to be considered a waiver of
any coverage contained herein, provided cthat such additional
expense shall be included in the ultimate ner loss {as defined in
Article LV herein).

14, FRAUDULENT CLAIMS

It the Tasured shall make any claim knowing the same to be false
or fraudulenr, as regards amount or otherwise, this policy shall
become void with respect to such claim which shall be forfeited
hereunder,

-13 =
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ADDENDEYM X0, 1

Actaching to and forming part of Policv No. 4KAS3370

NUCLEAR INCIDENT EXCLUSION CLAUSE - LIABILITY - DIRECT (3ROAD)

(BROAD FORM ~— APPLICABLE TO LIABILITY ARISING IN THE U.S.A. ITS
TERRITORIES AND POSSESSIONS, PUERTO RICO AND TEE CANAL ZONE).

It (s agreed that the policy does not apply:

I. Under any Liabilicy Coverage, ta dinjury, sickness, disease,
death or descruction,

(a) with respect to which an insured under the palicy 1s also an
insured under a nuclear eanergy liability policy issued by
Nuclear Energy Liabllicy Insurance Assoclation, Mutual Atouic
Energy Liabilivy Underwriters or MNuclear Ingurance
Assaciation of Canada, or would be an insured under any such
policy bur for {ts termimation upon exhaustion of ity limfc
of 1llabilicy; or

(b) resulting from the hazardous properties of uuclear material
and with respect to which (1) any persoa or organizarioan Is
tequired to waintain financial protection pursuant to the
Atomic Energy act of 1934, or any law amendatory thereof, or
(2) the iasured is, or had this policy not been issued would
be, entitled to indemnity from the United States of Aserica,
or any agency thereof, under any agreement entered into Dby
the United States of America, or any agency cthereof, with any
person or organization,

1L, Under any Medfical Payments coverage, or under any
Supplemencary Paymencs provision velating to immediate
medical or surgical relief, to expeanses imcurred with respect
to bedily injury, sickness, disease or death resulting from
the hazardous properties of muclear wmaterfal and arising out
of the operation of a nuclear facility by any person or
organization.

ILI, Under any Liablility Coverage, to injury, sickness, disease,
death or destruction resulting from the hazardous properties
of nuclear material, if ’

(a) the nuclear material (1) 1s at any wuclear facllity

owned by, or operated by or an behalf of, an insured or
(2) has bean discharged or dispersed therefrom;

- 14 -
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(%) the nuclear material is contained in spent fuel or waste
at amy time possessed, handled, used, processed, stored,
transported or disposed of by or ca behalf of an
ingured; or

(c) the injury, sickness, disease, death or destruction
arisegs out of the furnishing by an insured of services,
=aterialg, n~arts or equipment in connection with the
planning, construction, malntenance, operation or use of
any nuclear facility, but If such facility 1s located
within the United States of Azerica, its territories or
possessions or Canada, this exclusion (c) applies only
to injury to or destruction of property at such nuclear
facilicy, ’

I¥. As used in this endorsement:
"hazardous properties” include radtoactive, toxic or explosive
properties;

"nuclear material” means source material, special nuclear materizl
or by-product material;

"source material,” "special muelear wmarerial”, and “by=-product
material® have che meanings given them in the Acoamic Energy Act of
1954 or in any lav amendatory thereof;

“spent fuel™ means any fuel element or Ffuel component, solid or

liquid, which has been used or exposed to radiation in a auclear

teactor;

"waste”™ wmeans any waste material (1) containing by-product

pacarial and (2) resulting from the operation by auy persoa ov

organization of any nuclear facility included within the

definiction of nuclesr facllity under Paragragh (a) or (b) thereof;

“nuclear facility means”

(a) any nuclear reactor,

(b) any equipment or device designed or used for (1) separating
the isatopes of uranium or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
packaging vaste,

- 15 -
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(c) any equipmeat or device used for the processing, fabricatring
or alloying of specisl nuclear material if at any time the
total amount of such material in the custody of the Insured
ar the premises where such equlipment or device is located
consisits of or contaius wmore than 25 grams of plutonium or
uranium 233 or any combination thereof, or mare than 250
grams of uranium 235,

(d) any scructure, basin, excavation, premises or place prepared
or used for the storage or disposal of waste,

and includes the site on which any of the foregoing s located,
all operations conducted on such site and all premises used for
such operatfons:; “nuclear reactor” means any apparatus designed or
used to sustalu unuclear fission {o a self supporting chain
reaction or to contain a critical mass of fissicnable material;

Hith respect to injury to or destruction of property, the word
“$ajury” or “destruction” includes all forms of radioactive
contaminazion of property.

Ll
RADICACTINE CONTAMINATION ENE EFUSION O AL SE—LIABILATY —DIRECT
14pproved Bs L.usd « * Nfemmritprs” Neie ALzeiar Lsvn i
Fnr gttachmeni s gdginon 1o 1a¢ someepr.gie Sucdtus 19c.dem Puopsenm £ Igute—l gniety—
Orrexcts 10 hadihity insw ances &ffordins »--*-in@f  Nieruey

In relZDION 10 hELINTY aPISINE DUIMOE *n* L 5 A 0 Forocares st Posgen o Pueete Ry - o
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ADDENDUM Nn, 2

Attaching to and forming part of Policv No, 4KAS55470

Where this Pglicy acts as a veinsurance as provided for elsevhere
herein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the comtrary, it is a
condition precedent to any liability under this Policy thac:-

(a) the Reassured shall, upen knowledge of any loss or losses
which may give rise to a claim under cthis Policy, iomediacely
advise the Reinsurers thereof;

(b) the Reassured shall furnish the Reinsurers with all
information available respecting such loss or losses, and the
Reinsurers shall have the right to appolnt adjusters,
assessors and/or surveyors and to control all negotiations;
adjusrments and sertlements in connection with such loss or
losses;

(c) the Relnsured shall make no settlement of amy loss covered
hereunder without the prior agreement of the Reinsurers
hereon.

-17 -
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ADDENDUM 30, 3

Attaching to and forming part of Policy Ko. 4KAS5470

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Notwithstanding anything contained in Article I, paragraph 1, of
this Policy, all other terms and conditions of this policy
remaining unchanged and in consideration of premiunm included,
Insurers agree to indemalfy the Insured or pay on behalf of the
Insured:

(a) All sums which the Insured shall be legally liasble to pay as
damages for persomal imjury (fatal or non-fatal) and/or loss
of , damage to or loss of use of rangible property caused by
or alleged to have been caused directly or indirectly by
seapage, pollution or contamination arising out of the
operations of the Insured.

{b) The cost of removing, containing, neutrallizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insured; but not to cover

repairing, replacing, redesigning or modifying the offending
facilicy, : ‘

Provided always that such seepage, pollutlon or contamination is
caused by or arises out of a lass occurrence during the FPoliey
Period.

ASDITIOXNAL EXCLUSIONS APPLICABLE TO TNMIS EVDORSEMENT ONLY

(1) (a) Fines and Panalties
{b} Punitive or Exemplary Damages where prohibited by law.

(2) Damage to or loss of use of property belonging to the Insured
or in the lnsured's care, custody or control,

(3) Clafms resulting directly or Indirectly f(rom any seepage,
pollution or coatamination if such seepage, pollution or
contamination (1) results directly from amy known violarion
of any governmental statute, regulation, ordimance or law
applicadle thereto, (2) is intended or expected from the
standpoint of the Ingured or any other persom or organization
actipg for or on behalf of the Insured.

(%) Claims arising from the operatfons of Creole Petroleum Imc.
as respects operations oa, over or under water,
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ADDITIONAL ASSUREDS

This {nsurance shall also indemnlfy in respect of contractors
and/ar sub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless in respect of liabilities and
costs set out in (a) and (b) of Clause I (coverage) of thts
Endorsement pursuant to operating agreements with such parties.

LIMITS OF LIASILITY

Subject to the limits of liability specified in this Endorsement,
it i{s hereby agreed that in the evenr of liability invelving loss
covered by this Endorsement togecher with 1liabilicy covered
elsewhere in the Policy the Limit of Liability and Amount of
Deduction stated in Article II shall apply to the overall loss.

All other terms and conditlons of this Policy remaiuning unchanged.
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ADDEXDUM N0, 4

Attaching to and forming part of Policv No. 4KAS5470

JOINT VENTURE CLAUSE ENDDRSEMENT

It is hereby understood and agreed by the Insured and Insurers
that, as regards any llability of the Insured which is insurad
under this Policy and arises in any manner whatsoever gut of the
operations or existence of any joimt venture, co-venture, Jolnt
lease, Jjoint operating agreemenr or pargnership (hereinafter
called "Joint Venture”) in which the Insured has an interest, the
ltability of Insurars under the Policy shall be limited to the
producet of (a) the percenrage inrerest of the Insured fn the
liability of said Joint Venture and (b) the total limitr of
liability insurance afforded the Insured by this Policy. Where
the jercentage Llatzrest of the Insured in said Joiat Venture {s
noz set forth in writing, the percentage to ba applied shall be
that which would be imposed by law at the inception of the Joint
Venture, Such percentage shall not be increased by the Insalvency
of others intarested in the said Joiant Venture.

It 1s furthar understoad and agreed that, vhere any underlying
insurance(s) have been reduced by a clause having the sape effect
as paragraph 1, rhe liability of Iasurers under thls Policy, as
limited by paragraph 1, shall be excess of the sumn of (a) such
reduced limits of underlying Insurance(s), and (b) the limits of
any underlying insurance(s) not reduced,.

It is farther understood and agreed that any limits which may be
self-insured by the Insured shall, for che purposes of the
application of this clause, be deemed to be insured and to
incorporate and be subject to an identical joiant venture clause,

Notwithstanding anything contained herein to the contrary it is
understsod and agreed cthat with respect to Joint Veanturas the
liabilicty of Imsurers under this Policy shall apply only to the
¥amed Insured and such Liability shall be limited as provided for
abave.
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ADNDENDIM ¥, 5

Attaching to and forming nart of Policy No. 4KAS55470

AIRCRAFT REFLELLING ENDORSEMENT

TARBOX

Ary "Joint Venture™ Clause containred in this Policy shall not apply te
any llabtliry of the Insured arising out of “Alrcraft Refuelling™ of
the “Insured's Customer(s)” by the Insured or others if the lnsured,
as a party to a joint venture, co-venture, Jjoint lease, joiat
operating agreement or partumership, is solely lliable by operatiom of
law or agreement For all the 1liabilities of such joint venture,
co-venture, joint lease, joint operating agreement ovr partnership,
arisiag out of "Afrcraft Refuelling”.

Afrcraft Refuelling shall mean the supply and delivery, via the
facflities, of fuels, lubricants and velated products, and defuellinag,
and related operasfans and services.

“Insured's Customer(s)” as used herein, does not include credit card
holder(s) of the Insured when others, except contractors or agents of
the Insured, honour such credit card(s) or when others, except
contractors or agents of the Insured, perform the Insured’s
Contract(s) pursuant to assignment(s).
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ADDESDLM NO. 46

Actaching to and forming part of Policv No, 4KA35370

AIRCRAFT REFUELLING SEPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained imn Addendum No.4, it 1s hereby
noted and agreed that with regard to Airerafe Refuelling (as
detioged herein) carried out through Joint Ventures (as defined
hareln), the Joiat Venture Clause and/or Alrcraft Refuelling
Clause as applicable and which are incorporated herein shall apply
on the basis of the percentage liability established by operation
of law or agreement.

¢ 1s further understood and agreed cthat the underlying layer
shall be deemed to be on the same basis.

SYothing contained herein shall opevate to iocrease the Insurzr's
linit of liabflity as set forth im Article II (1).

-3
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ADDENDLY N3. 7

Attachiog to and forming pare of Policv Nao. 4KAS55470

ADDITIONAL INSUREDS ENDORSEMENT

In consideratlon of the premium charged, it is agreed that the
following are added as additional Insureds:

Altona Petrachemlical Company Lrtd.,

Australian Synthetic Rubber Company Led.,

P,T. Stanvac Indsnesia,

Perroleu= Tankship Compaay Ltd.,

Petroleun Refineries Australla,

Reliance Electric Company,
and their affiliated companies as they are mnow or hereafter

constituted.

Tha tnclusion or addition hereunder of more than one Insured shall

not operate to focrease Insurers limits of 1iability beyond those
set forth in the Declarations,
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ADDENDCM NO. 8

Attaching to and forming pare of Poliey No. ZKAS34L70

EXZ.ON CORPORATION et al

COMBINED DEDCCTIBLE ENDORSEMENT

In counsideration of the premium charged, it is undarstood and
nzreed that in the event of an occurrence occurring which involves
both:= ’

1. (a) the Assured's Onshore Propérty (as more Ffully defined
and as covered under Policy No. PQO58985 & PQU39385)

or

(%) che Assured's Offshore Property (as more fully defined
aud as covered under Policy No. 4KIS5500 ko 60)

AXD

2. Third Party Lliabllity as more fully defined and covered
hereunder. .

Tyen the underlying limit uvnder this Policy shall be reduced by
the dollar amounz by which the amount of loss applicable o
Onshore or Offshore Property which is recoverable under the above
nentioned policies exceeds $15,000,000 but in no event shall the
underlying limit under this Policy be less than $5,000,000 plus
$150,000,000 {nsured under Policy Nos. 4KA55410/20/30/40/59,

Nocthing conrained herein shall operate to Increase the Insurars
limit of liability as set forth in the Policy to which this
endorsement is attached.
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ADDENDLM N9, 9

Attaching te and forming part of Pollcv No. 4XAS5470

STEP-DOWN ESDORSEMENT

In the event an occurrence resulrs In the exhaustion of underlying
limits and part of the lass is insured 1ln the underlying coveraze
but excluded by this layer it s agreed that in determination of
the amount of the loss covered by this layer Insurers will give
the following priority with raspect to the order in which the loss
led to the exhaustion of rhe underlying cover, or the point 3t
which the coverage under this layer begins to apply:

L. The part of the loss which Ls insured bv underlying coverage
Sut not hy this Policy. (As addendum Ko 8).
*

2. The part of the loss which is insured by both underlying
covaerage and by this Policy.
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ADDENDIM NO. 10

Attaching to aad forming part of Policy No. 4KAS5547

"OoPoL”

It i3 understood and agreed that Insurers herson will indemnify or
pay on behalf of the Insured any sum or sums that the Insured may
be required to pay following the praovisions of the Offshore
Pollurion Liability Agreement, as amended August 31, 1%8l, and
renewals thereof, but coverage hereon is subjeck to United Kingdono
jurisdiction,

However, Insurers hereon shall not be liable for:

\. (a) Fines and Penaltles
(2) Punirive or Exemplary Damages where deemed uninsurible
by law. .

2. Any dues, assassments and other suas properly payable to "The
Offshore Polluzion Liability Association Limited”,

3. Any payment to "The Offshore Pollution Liability Associatiom
Limited” for anmy share of any amount falling due froa the
Associatfon under the guaraantee provided in the Offshore
Pollution liability Agreexent.

. Any changes av alterations to the Offshave Pollution
Liability Agreement ({as awended August 31, 1981) unless
submitted to and approved by Iumsurers.

5., Incidents occurring outside the policy period hereof as
defined in "OPOL™ agreement.

Notwithstanding the foregoing this Endersement shall only pay in
excess of the Amount of Deductrion stated in the Policy and shail
not operate to increase Insurers® total limit of 1liability in
respect of any one octcurrence.
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ADDEXDLM X, 11

Attaching to and forzing part of Poli:zy No. 4KAS55470

1,

EMPLOYEE BENEFIT LIABILITY EXTENSION

INSURING AGREEMENTS

A)

B)

LIABILITY FOR EMPLOYEES BENEFIT PRUGRAMS

The lasurers agree to pay on behalf of the Insured, all
sums Which the Insured shall become legally oblizated to

pay, as dawages, on account of auy claim wade agalnst
the Iasured by:

(D Au employee
LD A prospective exzployee
(IID) former eamployee
(LV) The beneficlaries, or legal representatives,
thereof

for damages caused by any negligent act, error
or omission in the adoinistration of Eaplovea
Benefit Programs.

POLICY PERIND

Coverage provided under this Policy applies only to:

{I) Claims brought against the Inrsured, during the
poliey period, for acts that occcurred prior to the
policy perfod provided cthat che Iansuved, at the
effactive date of this Policy, had no kaowledze of,
or could not have reasonably (foreseen, any
clircumstances which might result in a claim or suit.

(Il) Such errors, omisslons or negligent acts which
occur during the policy period and conmcerming which
the Insured has given written notice to the
Insurers during the policy period.

INSURED

The unqualified word “"Insured” 1includes not aonly the
Named Insured, but also any Partner, Executive, Officer,
Director, Stockholder, or any person for whase acts the
Named lasured 1s legally liable, provided such person is
authorized to act in the admintstration of the Insured's
Eaployee Benefit Programs.

- 27 -

LDN 310,584 EXXON 03719

CORNELL-2009-104(e)-003827



..
i l 4
R

P

.5, rees B LIBILTTE

- — ' The 1limit of ldabllity stated in Article II {1) of this

= policy s -the -total 1limit of 1liability :for all -damages -
S - . .arising .out of all megligent -acts errors and omisslons in

Py - - onnection —with —the —administrarion—of —employee -tenefi{g —---- — -
- . - e - programs Ttegardless of the sumber “of c¢latms or claimants.”
;:_ =" B — . ... DNotwithstanding the foregoing provision respecting gach

£ .- claim, the 1limit of 1iabiliry stated “in Article II (I} of

i - - _ . this policy is the total limit of lilability hereunder for all

& damages during each policy year, :

13

b

r‘”’ T . "™ = “The 'inclusion ©of more than one ‘Insured "in -this -policy -shall -~

- e ... DOt operate t3 increase the insurers linlt of llabilicy under

% - this extension. .

t— - . ~— R e ] c e e e . - - e — e e fvwe cw chame v me o . e —
® - Com e e T = . o e - -

£ 4.  EXCLUSIONS

. . -

: This endorsement does not apply:

Lx a) to any dishonest, frauduleant, ¢riminal or maliecious act,

2 1ibel, slander, discrimination or bumiliation.

__;_ ® b) to bodily injury to, or sickoess, disease, or death, of

: any person, or to injury to or destruction of auy

¥ _ tangible property, including loss of use thereof.

= ¢) to any claim for fatlure of performance of contract by -
- any Insurer, inmcluding the failure of any Ewployee

" Benefit Program.

é d) to any claim based upon the Insured's fallure to comply

B with any law concerning Workmen's Compensation,

. Unemployment Insurance, Social Security or Disabllity

: Benefits, or any similar legislation that may be enacred.

= e) to any claim based unpon:

i;' (I) failure of eny 4investmemt plan to perform as

= - represented by an Insured,

,;' . {1I) advice given by an Insured to an employee Gto

: participate .or mnot to.participate in investment

- . . subseription plans. L
'e; (IIl)the ilunabllity of Employee Benefit Programs to meet

: thaelr obligation due ra insolvency. -
3

° £) to any claim based upom the Employee Retirement -Iucone

- Security det of 1974, Public law B33-406, commonly

) referred to as the Femsion Reform Act of 1974 and

: amendments thereto, or similar provieions of any

* Federal, State or Local Statutory Law or -Common Llav.

g
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5. DEFINITIONS

{a) T“Employse Benefit Programs™ shall mean Group Deatal
Insurance, Group Health Insurance, Profit Sharing Plans,
Pension Plans, Employee Investment Subscription Plans,

Workmen's Compensation, Unemployment Insuvance,

Soclal

Security, Disability Benefits  Iusurance and Travel,
Savings or Vacatlon Plass or any similar Beneflt

Programs.

b) Administration shall mean:

(1) Civing counsel to employees with respect to

Employee Benefit Programs,
(TII) Interpreting the Employee Benefit Prograuws.

(IIl)Handling of records in connection with the Employee

Benefirc Programs.

(IV) Effecting, enrcllwent, terminmation or cancellation
of employees under the Epployee Beneiit Programs.

Provided all such acts are authorized by the Named Insured.
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ADDESDLM NO 12
Attaching to and forming part of Policy No. 4KAS5470

It ts understood and agreed that effective 4{nception the
following is included hereunder as an additional Named Insured:-

SURINAME JOINT VENIURE

Also, Esso Exploration and Production Australia, Inc., who
are enpaged in exploration activities onshore and offshore
Australia in conjunction with:

Santos Ltd.

011 Co. of Australia N.L.

dar Letd.

Boral Leud.

Pioneer Concrete Services Letd
Earth Energy. Inc,

Hutton 01l Pty Lrd.

Westreach 011 Pty Ltd.

Beach Petroleum N.L,

It is further understood and agreed that the Joint Venture Clause
attached to this Policy does not apply with respect to the operations
of these Joint Ventures.

It is warranted as a3 condition of this Poliey that the

partners in these Joint Ventures will warramt chat no other
insurance applies.
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ADDENTLM N9, 13
Attaching to and forming part of Polley No. 4RASS5470

It is hereby noted and agreed that the Insured, I{n common
vith many other major of{l companfes has entered inco an agreement
kaown as:—

“PRUDHOE BAY UNIT OPERATING AGREEMEST”

It is further understood and agreed that the Insured's
Contractual 1fabiliry resulting from the gbove agtreement 1Is
coverad hereunder subjec: to the terms, limitarions and condizions
of this Policy.

It 1s also further understood and agreed that for the
purposes of the operation of the Joint Venrure Clause contalued in
this Policy, the said "PRUDHOE BAY UNIT OPERATING AGREEMENT" snall
be deemed to be a Joint Venture as defined therein.
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ADDENDUM ND, 14
Attaching to and forming paret of Poliesy No. 4KA55470

It is wunderstood and agreed that effective 1inception the

following entity is included hereunder as an additional Named
Insured:- .

N.V, NEDERLANSE AARDOLIE MAATSCHAPPLJ

It is further understood and agreed that the above additional
Named Insured shall be subject to the provistons of the Joist
Venture Clause contained in this Pollicy.
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ADDENDUM MO, 15

Attaching to and forming part of Policy No: 4KAS55470

SPECIFIC EXCESS WORKRERS' COMPENSATION ACT
LIABILITY EXTENS ION

Insyrers hereby agree that this policy extends to indemnify the
Named Insured i{n the manner following:

1.

2.

INSURING AGREEMENT

If at any time during the period of the policy to which this
extension attaches, any enmplovee in the immediate service of
the Naméd Insured shall sustain any perseonal injury (fatal or
nan-fatal) by accident or occupational disease while engaged
in the service of the Named Insured and the Named Insured
shall be liable to make compensatioan for such iajury solely
under or by virtus of the Workers' Compensation Law(s) and/ar
Occupational Disease Law(s) of the United States which may be
in force at the time surh injury i{s sustained, the Insurers
shall {ndemnify the Named Insured to the extent hereinafter
aentioned against all suws for which the Named Insured shall
be so liable.

As regards personal injury (fatal or uon-Fatal) by accident,
this extension is to pay only the excess of $160,000,000
uleimate net loss in respect of each and overy disaster with
a lmit of 1liability as set forth 1in Ttem 4 of THE
DECLARATIONS,

4s regards personal injury (fatal or non-fatal) by
occupational disease, this extension is to pay ounly the
excess of $150,000,000 ultimate net loss im respect of each
occurrence with a limit of liability as set forth im Article
11 of this Policy.

DEFINITIONS

(A) The word “disaster” as used in this extension shall mean
an accident or series of acclidents arising out of one
occurrence.

(B) The words "ultimate net loss™ as used in this extension
shall be undarstood to mean the total sum actually pald
by way of periodical compensation benefits and/or in
final getzlement of any claims for Workers' Compensation
including occupational disease for which the Nawed
Insured 1is 1iable, after making deductions for all
recoveries or benefits and for all claims upon other
insurances or re-insurances, whether collected or not,
and shall also include expeuses and "costs”,
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(C) The word “costs”™ as used in this extension shall mean
adjustment, Iinvestigatlion and legal expenses (excluding,
however, all expenses for salaried ewployees and
raetained counsel of and all office expenses of the Named
Insured) incurred with the wrictem consent of the
Iusurers.

3. It 1is further understood and agreed that not later than
twenty~four months from the expiry date of this Policy, the
Named Insuted shall advise the Imnsurers of all claims not
finally settled which are likely to result in claias under
this Policy. The Insurers may then or at any time thereafter
intinate to the Named Insured their desire to be released
from liabilicy in respect of any one or more of such claims.
In such event, the Named Insured and the Insurers shall
nutually appolnt an Actuary or Appralser to 1nvestigace,
determine and capltalise such claim or elaims and the payment
by the Tnsurers of their portlon of the amount so ascerrained
to be the capitalised value of such claiw or clalms shall
constitute a complete aad final ralease of the Insurers.

Yothing contained herein shall operate to increase the Insurers
Limit of Ligbillity as set forth in Article II of this Policy.
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ADDENDUM XD, 16

Attaching to and forming part of Policy No. 4KA55470

UNIT OPERATING AGREEMENTS

It ts understoed and agreed that so called “Unic Operating
Aereements”, are deemed to be Jolat Vemtures and accordingly subject
to the application of the Joint Clause herein, which, for the purposes
of this endorsement, shall apply om the basits of the Insureds’
petcentage of liability established by operation of law or uait
operating agreement,

- 35 -
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ADDENDUM KD, 17

Artaching to and forming part of Policy No. 4KAS55370

It is hereby understood and agreed that 1n those instances where the
Insured have an arrangemeat whereby policles are issued by A.I.R.C.O.
affording such coverage as is afforded hereunder thea this Poliey
shall be held to be a reinmsurance of and to indemnify A.I.R.C.0. but
only to the extent that such coverage {s afforded under this Policy by
virtue of its terms, conditions and exclusions,

It tg further understood and agreed that nothing contained in the
foregolng shall operate to increase Iasurers lLlimit of 1liability
hereunder bayond $90,000,000 any one loss occurrence or wmake thls
policy respond in excess of 1less than $160,000,000 any ome 1loss
occurrence, except as specifically provided for elsewhere herein.

- 3 -
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ADDENDUM ND. 18

Attaching to and forming part of Policy Na. 4KA55470

Ir is noted and agreed that with effect from Inception, AVIATION
SERVICES SAUDI ARABIA LID., a Joint Veature knowa as EXXON ASSA, is
tncluded as additional Named Insured with 100X coverage avallable
hereon.

-137 -
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ADDENDUM NO. 19

Attaching to and forming part of Policy Ko, 4KAS53470

It 1s noted and agreed that effective lst January, 1980 an Exxoa Corp.
Affiliare, Essa Exploradora Y, Productora Argenrina Ine. is engaged {n
a Joint Venture involving exploration actlvities offshore Argentina,

It {5 further noted and agreed that for the purposes of this operation
the Joint Venture Clause hereon is waived with 1002 coverage provided
hereon. )

- 38 -
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ADDEXNDLYM ¥0. 20

Attaching to and forming part of Policy No. 4KAS55470

It ts understood and agreed that with respect to the RELIANCE ELECIRIC
COMPANY only the following Exclusion shall apply.

AVIATION PRODUCTS EXCLUSION

It 4is understood and agreed cthat this policy does not apply to
liabllity lumposed upon the Insured by law or assumed under contrack oc
agreenent by the Insured involving “Aviation Praducts”,

The term “Aviation Products”™ as used [a thls exclusion wmeans any
aircraft (lncluding missiles or space~craft and any ground suppert or
control equipment used cherewith) and any product Furnished by the
Insured aund installed in aircraft or used in connecrion with alrcraft
or for spare parts for aircraft, or tooling used for the manufacture
thereof, including ground handling tools and equipment and also means
craining aids, ianstruction, manualy, blueprints, engineering or other
data, engineering or other advice and services and labour relating to
such aircrafr or products.

-39 -
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ADDENDLY 0. 21

Attaching to and forming part of Policy No. 4KA55470

It is hereby understood and agreed that in those Instances where the
Insured has an agreement whereby policies are issued by the American
Home Insurance Cowpany affording such coverage as (s afforded
hereunder then thls Policy shall be held to be reimsurance of and
indeanify American Home Insuraace Company but ouly to the extent that
such coverage is afforded under this Policy by virtue of its terms,
conditions and exclusions. :

it Ls further understood and azreed that nothing contained in the
foregaing shall operate to increase Insurers limit of ILlabiliey
hereunder beyond $90,000,000 any ome loss occurrence or make this
policy rvegpond in eoxcess of lass than $160,000,000 any one lass
occurrence, except as specifically provided for elsewhere hecein.

- &0 -
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ADDENDLM NO, 22

Attaching to and Forming part of Folicy No. 4KA55470

It i{s noted that effective inception, the Insured has a 35% interest
ia a Joint Venture with MOBIL known as “Petroleum Refineries
Australia® which 1s covered hereunder as an additional Named Insured
(in respect of the Insured's interest only) - Addendum No.7.

It is further noted that MOBIL, which holds the other 65 interest ieo
this Joint Venture carries total cthird party liability limits of
$300,000,000 each occurrente: whereas Exxon's total Llimies are
$260, 000, 000,

In order to provide the Insured with equivalent limits (i.e. 3I5% of
$300,000,000) in respect of this Joint Venture it is hereby understood
and agreed that the Insured's interest shall be deeaed to bz wnot
exceeding 40,3857 solely for the purposes of the application of the
Joint YVenture Clause contained herein (Addendum YNo.4), but nothing
contained in the foregoing shall be taken as increasing the Iasured's
interest under the Joiunt Vemture from 3S5% for the detarminatlon of
their 1tability in che event of a loss occurrence.

-4) -
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ADDENDLM ND, 33

Attaching to and forming part of Folicy No. 4KA55470

It ts hereby agreed that with effeer from inception ESSO HONG RONG
LID, 43 a 50% shaveholder of KAY TAKX REFUELLERS CO, LID. (KIR) which
is caovered hereunder as an additional Named Insured (in regpect of the
Insured's interest oaly). It Is understood that the other 50% owner
i3 HONG KONG AIRCRAFT ENGINEERING CO. LID., (HAECO).

It is further understood thar KIR has taken over Esgso's one-sixth
ownership of the OIL COMPANIES TANK FARM (OCTF) facillti{es at Hong
Rong airpert {other participants are Caltex, Gulf, Shell, B,P, amnd
Mobil) and is fuelling/defuelling airvcraft. HAECO is the operator for
KIR and Esso provides technical services assistance,

In consideration of the premiuwm charged, it {s understocd and agread
by Insurers that this Policy shall respond for Esso Hong Kong Lrd's
tnterest excess aof, or for the Difference in Conditions betueen this
Policy and, the 3300 milifon per accident/aggregate KAI TAK policy or
tn the event the KAI TAX policy falls to respond, Lnsurers agree to
cover ESS0's interest excess of the amount of deduction as stated in
Arricle 11, 2.
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ADDELDUM ¥0. 24
Attsching to and forming parr of Policy No. 4KAS5470

It (s understood and agreed that the following s {ncluded for cover

as an addltional Insured; 1an respect of the Nawed Insureds 25%
1labilicy

TONEN S.K.K.

~ 43 -
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ADDENDUM NO. 25

Attaching o and forming part of Policy No. 4KA55470

It ts hereby understond and agreed that in those instances where the
Insured has an agreement whereby policies are 1ssued by the American.
International Group Ine. affording suech coverage as {s afforded
hecveunder then this Policy shall be held to be reinsurance of and
indemuify American International Group Inc. but omly to the extent
that such coverage 1is afforded under this Policy by virtue of {ts
teras, conditions and exclusions.

It ts turther understood and agreed that nothing contained ian the
foregoing sha.l operate to increase Insurers limit of liability beyond
$90,000,000 any one loss occurremce or make this policy respond in
excess of less than $160,000,000 any one loss occurrence, except as
specifically provided for elsawhere hervein.
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ADDENDUM KO. 26

Attaching to and forming part of Policy No. 4KAS5470

1. [Insyrers heveby agree that, with effect from Ist November 1984,
they will indemnify the Insured for such sums which the Insured
shall become legally obligated to pay as damages for claim or
claios which are first made against the Insured during the perifod
set farth in Item 3 of the Declaratiouns by reason of any negligent
act, error or owlssion, committed or alleged to have been
committed by the Insured or any persom who has been, is now, or
may hereafter during the perfod ser forth in Item, 3 of the
Declarations be employed by the Insured solely whilst in the
performance of their professional services as Architeccs and
Engineers wvhich are performed by or on behalf of the Insured, in
their said professional capacity, provided always that:

a) Insurers hereon shall only be 1liable after the Insured has
been held liable to pay, and has paid, the f£irst $160,000,000
in respect of each and every claim (which shall {nclude costs
and expenses incurved in comnection therewith) then the
Insurers shall only be liable for a further $90,000,000 in
the aggregate for all claiws (including costs, and expenses
as aforesald) during the pericd set forth in the Schedule,

b) In the event of claim or claims arising which appear likely
to exceed the $160,000,000 Self Insured Retention, no costs
or expenses Shall be incurred by the Insyred without the
written consent of the Insurers.

c) In the event of any circumstance which Involves both this
extension of coverage and the coverage afforded under the
Poliey to vhich thig extension attaches, then,
notwichstanding the $160,000,000 Self Iusured Retention
referred to in Paragraph la) above and the Underlying Limit
set forth ia Item 5 of the Declarations, ouly one Underlying
Limit/Retention of $160,000,000 shall apply.

2. It is further understood and agreed that the coverage afforded
under this extension shall not apply to:

a) 1iadbllity which i3 based on or attributable to any falilure,
mistake or omission of the Insured to effect or maintain any
{insurance or any required bonds;

b) 12abtlicy arising out of dishonest, fraudulent, crimipal,

malicicus or knowingly wrongful acts, errors or omissions
coumitted iatentionally by or at the direction of any Insured;
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c) liability arising out of any act of libel, slander iavasion
of privacy, assault, battery or converstion;

d) liabilicy arising out of amy alleged dtscrimimation of any
kind, inciuding but ot limited to allegations of
discrimlnation based on race, creed, age or sex;

e) liabilicy arising out of a claim of plagiarism, infringement
of a copyright, trademark, patent or design patent or arising
out of a claim based on unfair business practices;

£) punitive or exeaplary damages or to fines or penalties or the
veturn ov withdrawal of professional fees;

8) any act, error, uistake or omission of any Insured not in
connection with the customary or usual performance of
professional services for others in the Insured's capacity as
an architect or engineer;

3. 1Ir is further understood and agreed that nothing contaimed in the
foregoing shall operate to increase Insurers overall limit of
1fabilicy hereunder beyond $90,000,000 any omne loss occurrence in
respect of this extension of eoverage and the Limit of Lliability
applicable to the Policy to which this extension of coverage
applies.

4, It {s further understood and and agreed that this extensfom shall
not cover any clatm or claims arisiag from any negligent act,
error or omission committed or alleged to have been committed
prior to lst November, 1983,

S. It is further understood and agreed thar if during the period of
the Policy to which this exteusion applies the Insured shall firsc
beconte aware of any circumstances which may subsequently gfve rise
to a claim against the Insured by reason of any act, error or
omission for which coverage would bde afforded hereunder, and if
the Insured shall during the said period give written notice to
Insurers of such circumstances, any claim which wmay subsequently
be made against the Insured arising outr of such act, error or
owmission shall be deemed, for the purposes of this exteunslion, to
have been made during the period of the Policy to which this
extenslon applies.

All Other Terms and Conditions Remain Unaltered.
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ADDENDUM NO. 27

Atcaching to and forming part of Policy No. 4KAS55570

¥ith respect to the Insureds operatioms in the U.S.A. only.

It is hereby understood and agreed that with effect from the inceptiaon
date of this policy where the Named Assured has knowledge as at or
prior to the inception date of any annuval policy period hereon with
regard to any claims, situatfons or circumstances uvhich have arisen
and or occurred in the past or which may arfse and or scecur in the
fucure vith respect to seepage, pollution and/or comtamination froa:~

(A) Any land aod/or water site and/or facility owned, leased and/or

operated by the Assured and used for the disposal and/or dumpiung
of industrial waste materials.

(B) Any operation provided by and/or on behalf of the Assured for the
disposal, dumping and/or removal of industrial waste materials,

this policy will not cover with respect to operations In (A) and {38)
above:

(1) Personal Injury or Bodily Injury or loss of, dazage to or loss of
use of property directly or indirectly caused by seepage,
pollutlon or contanfination.

(2) The cost of removing, nullifying or cleaning-up seeping, polluting
or contaninating substances,

(3) Fines, penmalties, punitive or exemplary damages with respect to
{1) and (2) above. :

(4) Any cost or expense assoclated wirh (1) (2) or (3) above.
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EhZQRSEMERT NJ. 2B

Attaching to and forming part of Policy Ko. 4xa55470

CLAUSE A
With respect to the Insureds operations in the USA only

Effective Inception

Notwithstanding anything to the contrary contained herein this policy shall
not apply to any claim made against the Assured for ocamages on acccunt of
Personal Irjury, Property Damage and/or Advertising Injury where, as at cor
pricr to the inception date of this policy:-

) such claim has already been made against the Assured or

b) the Assured has received notice of the intention to make
such claim against them, or

c) the occurrence, alreaay known to the Assurea as cefined in
this policy, has already happenec, '

The fereceing exclusion shall not extend this insurance to cover amy lizbility
which wouig not have been covered undger this insurance had this exclusion not
been attached. .

The foregcing erdorsement s without prejudice to the rights, cbligations or |

contentiors of either Underwriters or the Assured with respect to policies
issued to the Assured prior to the effective date of this endorsement.
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Companies’ Proportions

0.252 Folksam Incernational Insurance Company (U.K.) Limited " 01094784 32
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Sold 8y Witherby & Co. Led., London.

in all communiations please quote
the following reference

"}

509

4xAS5470A (A)

Companies Policy

NSH

Afc EXKON CORPORATION.

R/N

HA335784

12 months at lst Novewber, 1984.

The Assured is requested 10 read this Policy
and, if it is incorrect, return it immediately
for alreration to:
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MKT_0207 - POLICY/MARKET LISTING (Direot) Page 555
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Assurad ¢ EXX EXXOM CORPORATION
Policy Numbor ¢ 4KABB470A Poriod : (Q1-NOYV-84 To 01-NOV-85

Palicy Layer s 7

Broker ¢ 509 - ©.T. BOWRING & CO,, LTD,

Coiusurance H .000000%

Asbestos Costs 3 Potlutien Costs : I Aggregate Extension : K

Primary H

Comaent H

Currenay : UsD - US DOLLARS

Policy Type . t 222 -~ Unknown

Named Assured Inception Date Expiry Date

EXXON CORPORATION D1-NOV-84 01-HOV-85

Policy Limits

Type Clesas qual value Excess Commonts Assured OAD CS
oSL NP 00 90000000 160000000 160,000,000 EXXON CORPORATION o ¢
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[ 1 21-0an-1998 03:43 PM
MXT_0201 - POLICY/MARMET LISTING (Diresot) Page 568
Assured EXX EXXON CORPORATION

Policy Number 4KASB470A Period : O01-NOV-84 To O1-NOV-85

Placement Information

Slip No s 1

Invo lvement : 100.00000%

LPSO No : B83m1a pate : 27-NOV-84 Year : 1884

ILL No H Date ; Yoar :

LIRMA No : Bate : Yoar :

LuNCO : ticRo ¢

LACC H Lco H

Lead Syndicate : 231 Slip Leader : 2N

tead Company : BERMUDA FEM & ORS PER BERMUDA LORDON

Aviation Code = Non-Narine Cods : A Marine Code : Aisk Coda :

Market Lines

Bureau lasurer Nomo Line Undervritoer Reference Status
L 2N SYNDICATE 231 3.000000 707 s
L 263 SYNBICATE 263 .300000 DXFS5178X1141 S
[} BRMUDA BERMUDA F8M & OR3 PER BERNUDA LONDOMN .800000 84-CA3-4454H X
] BRITAN BRITVANY INS CO PER BERMUDA LONDON 400000 84-CAS-4454H s
[+ FLKSM FOLKSAN INTERNATIONAL . 260000 ©£01004/84 32 S

vYotal : 4.750000 %X taken by 5 Llines.
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